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HU3BEHNITAJ HA HEBABUCHHUOT PEBU30P

10 COBPAHUETO HA AKIIMOHEPH HA
JpymTBoTO 32 ynpasysame co (onosu
BETA ®OHI0OBH A]l - CKOIIJE

Muciaeme

Hue u3BpmmBMe peBu3Hja Ha NpHIoKeHUTe puHaHcHcKH u3Benitan Ha BETA ®OHIOBU
AJl — Ckorje mITO 'M BKIYYYBaaT U3BEIITAJOT 3a hUHAHCHCKaTa cocTojba 3akayuHo co 31
nekemBpu 2025 ropguHa, OMIAHCOT Ha YCleX, HM3BEIITAjoT 3a ceondaTHa JoOHBKa,
W3BEIITAjOT 32 MPOMEHN BO ITABHWHATA, M3BEIITAJOT 3a MAPUYHU TEKOBH 3a FOJIHHATA IITO
3aBpIIM Torall, u OeselIKuTe KOH (PMHAHCUCKUTE M3BEIITaN, BKIYUYBajKH U HHOpMaIU
3a 3HaYajHUTE CMETKOBOJICTBEHH MOTHTHKH.

Criopeji Hallle MHCIIeHe, (PUHAHCHUCKUTE U3BelITan 0OjeKTUBHO ja Npe3eHTHpaarT, BO CHTE
MaTepHujadHH acleKTH, hMHaHcuckaTa cocTojo6a Ha Ha BETA ®OHIJOBU Al — Ckormje
3akay4yHo co 31 gexkemBpu 2025 roaumHa, KakKo M HeropaTa (pMHAHCHCKA YCHEIIHOCT U
HETOBHUTE IIAPHYHM TEKOBM 3a TOJMHATA IITO 3aBplIM TOTall BO COMNMACHOCT CO
CMETKOBOJICTBEHUTE cTaHaapau npudatenu Bo Penydnuka CesepHa Makenionnja.

Hue ja cripoBejloBMe HalaTa peBH3Hja BO COTJACHOCT co MefyHapoJHUTe CTaHapjH 3a
peBusuja. Hammre oirOBOPHOCTH criopejl HaBeJIeHUTE CTaHap/iM ce ONMUINAHU BO JIENOT
OaroBopHOCTH Ha PEBH30POT 3a PEBU3HjaTa Ha (PUMHAHCHCKHUTE W3BEIITAH Of] OBOj H3BEIITA].
Hue cme HesaBucun on Ha BETA ®OHOJOBM AJl — Ckomje BO €OrnacHocT co
MefyHapoIHHOT KOJIEKC 3a €THKA Ha MPO(ECHOHAIHH CMETKOBOIUTENH (BKIIYUYYBajKH ' U
MefyHapoOJIHUTe cTaHjlapin 3a He3aBucHocT) (Konekcor Ha OMCEC) Ha MefyHapOIHHOT
Oof100p 3a CTaHAapjy 3a CTHKA Ha CMETKOBOJHMTEIN KOW c¢ BO NpuMeHa Bo PenyOnuka
CeBepna MakeoH#ja 3a€IHO O eTHUKHUTE Gapak-a KO ce peJIeBaHTHH 3a HalllaTa peBU3Hja
Ha puHaHCcUCKHUTE u3BelTan Bo Penybnuka CeBepHa MakejloHuja ¥ ' UCIIOJTHUBME CHTE
OCTAHATH €THYKHM OJITOBOPHOCTH BO COTMAcHOCT co oBHe Oapama U Kojekcor Ha OMCEC
KOj ¢ Bo mpuMeHa Bo PenryGnuka Cesepna Makeonuja.

Hue BepyBaMe JieKa PeBH3OPCKHTE JIOKA3M WITO 'M MMaMe NMpUOaBEeHO ce JIOCTATHH M
COOJIBETHH 3a Jla 00e30€e]aT OCHOBA 32 HALIETO MUCTIEHE.

Hpyru nngopmanuu

PakoBOJICTBOTO € OJIFOBOPHO 3a JIpyruTe HHopMaiun. [Ipyrute nHOpMaI|u e COCTOjaT
0] TOMUIITHUOT U3BEINTaj 32 paboTara M rOJIMIIHATA CMETKAa U3TOTBEHN O PAKOBOJICTBOTO
BO COTJIACHOCT €O 3aKOHOT 3a TPrOBCKUTE JIPYIITBA, HO HE M BKIyYyBaaT (hHHAHCUCKHUTE
M3BEIITal M HAIIHOT PEBH30PCKH W3BEIITA].
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Haiero mucneme 3a huHaHCHCKUTE H3BELITAN HE CE OJIHECYBA Ha JIPYrUTe WHPOPMALHH 1
HHE He M3pasyBaMe OMJIO KakBa (hopMa Ha yBepyBam¢ 3a HHB,0CBEH M BO 00eM KOj €
EKCIUTMI[MTHO HAaBEJIEH BO W3BEILTAJOT 3a IPYTH NPaBHHU U peryiaTopHu Oaparba.

Bo Bpcka co HalaTa peBH3Hja Ha (DpMHAHCHCKMTE M3BENITAaH, HAllla OITOBOPHOCT € Jia T'H
MpoYHTaMe JIPYruTe HHPOPMALIUK | IIPUTOA JIa pasriejiaMe JIaau IpyruTe HHpopMaIiu ce
MaTepUjalTHO HEKOH3HCTEHTHH cO (PUHAHCHCKUTE W3BEINTAM WIM HAIIETO 3HACHE
npubaBeHO BO pEBU3HjaTa WK MOWHAKY, TIPOM3JIETYBA IeKa € MaTePHjalTHO MOTPEITHO. AKO,
Bp3 OCHOBa Ha HalllaTa M3BpIlleHa paboTa, HHE 3aKIIyYHMeE JieKa MOCTOHM MaTepHjaTHO
MOTPENTHO NPHKaXyBame Ha OBHE JIpYrd WHGopMali, Hie Tpeba jla M3BECTHME 3a OBOj
thakT. Hue HemMaMe HUIITO J1a H3BECTHME BO OJTHOC Ha OBA Tpaliame.

OHFOBOPHOCT Ha PAaKoOBOACTBOTO H OHHE KOH ce€ 3aJ0/DKEeHH 3a YNpPaByBawkmeTO 34
dmnancucxwre H3BeEIlITaH

PakoBojcTBOTO Ha [IpymITBOTO € OJITOBOPHO 3a IOATOTBYBAHETO M OO6JeKTHBHOTO
Ipe3eHTHpamkhe Ha OBHE (DPUHAHCHCKM W3BENITal BO COTJIAaCHOCT co MefyHapojgHuTe
cTaHjapau 3a (PMHAHCHCKO W3BECTyBawe IITO ce NpudaTteHn U objapeHn Bo PenyGnuka
Cepepna MakeJloHHja M 3a WHTEpHA KOHTpPOJa INTO € PEelleBaHTHA 33 MOATOTBYBAHETO U
O0JeKTUBHOTO TIPE3CHTHpPaH-¢ Ha (DHHAHCHCKHTE W3BELITaM IITO ce OCIobONeHHn Off
MaTepHjajlHO IOTPEIIHO MpUKaXKyBake, 0e3 pasivKa Jald € pe3yaTaT Ha u3MaMa Wid
rpenika.

IMpn moproTByBameTo Ha (PHHAHCHCKHTE H3BEIITaH, PaKOBOJCTBOTO € OATOBOPHO 3a
NpoIieHKa Ha croco0HocTa Ha JIpyIITBOTO Jla NPOJONKHU TMOJ TMPeTIocTaBKaTa 3a
KOHTUHYHMTET, OOETOficHYBajKM, Kora ¢ TpPHMEHINBO, Tpaliama IOBP3aHH €O
KOHTUHYMTETOT M KOPHCTEH:¢ Ha CMETKOBOJICTBEHa OCHOBA Ha KOHTHHYMTET, OCBEH aKo
PAaKOBOJICTBOTO WM HMMa HaMmepa jla ro JUKBUAMpa [IpymITBOTO WAM Jla TO TpPEKHHE
paboTewmEeTO I HEMA JIpyra peajiHa aaTepHaTHBA OCBEH Jla IO CTOPH Toa.

OaroBopHOCT HA PEBH30POT 32 PEBU3NjaTa HA (DHHAHCHCKHTE W3BEITaN

Harmmre 1enu ce Jla cTeKHEMe pa3yMHO YBepyBawe 3a Toa ajlu (pHHAHCHCKHUTE M3BELITan
Kako I[cJIMHAa ce OCIOOOJCHW O] MaTEPHjalTHO TOTPEIIHO MPHKaXyBame, OMI0 Kako
pe3yaTaT Ha U3Mama MM Tpelika, u Jla u3JjajicMe peBH30PCKH M3BEITa) KOj r0 BKIyYyBa
HalIeTo MUCICHc. Pa3yMHO yBepyBame € BHCOKO HHBO Ha YBEPYBame, HO HE € rapaHiiuja
icKa peBU3njaTa crpopejieHa cornacHo MCP cekorain Ke OTKpHe MaTEpPHjalTHO MOTPEITHO
NpHKakyBambe Kora Toa noctod. ITorpeimiHnTe npukax)ypamha MOXKE Jia NPoOU3ne3aT Off
M3MaMa WM Ipellika ¥ ce cMeTaaT 3a MaTepPHUjaTHH aKo, NOEIMHEYHO WM BO BKYIIEH H3HOC,
OJI HUB MOYKE Pa3yMHO JIa ce OYeKYBa Jla BIHMjaaT Ha €EKOHOMCKHUTE OJTYKH Ha KOPHCHHIIATE
JIOHECEHH BP3 OCHOBA Ha OBWE (PMHAHCHCKH M3BECIITAH.

Kako pen op peBu3mjaTa Bo cormacHocT co MCP, npumenyBame npotecHOHATHO
pacynmyBame M OjIpsKyBaMe ITpodecHoHaleH CKeNTHIM3aM BO TEKOT Ha peBu3HjaTta. Hue
MCTO TaKa:

- T'm ugeHTnduUKyBaMe M NpOICHYBAME PHU3HIMTE OJf MaTEPHjaTHO TOTPENIHO
NpHKaxkyBame BO (PUHAHCUCKUTE H3BellTan, Oe3 pasjiMka Jajld ce pes3yaraT Ha
U3MaMa WM Tpelika, au3ajHupaMe H npubaByBaMe PEBH30PCKH JJOKA3W KOHM €€
JIOCTATHU W COOJIBETHHM Jla 00e30e/JMMe OCHOBA 3a HALIETO PEBH30PCKO MUCIEHE.
PU3UKOT OJI HEOTKpUBAK:E HAa MaTEPHjalIHO IOTPEIIHO TNPHKaXyBamkhe Kako
pe3ylaTaT Ha A3MaMa WIIH TpCIlKa, nopajgd Toa ITO U3MaMarta MOXKC J1a BKJIYYH
3aroBop, ancudukyrame, HAMEPHH IPOIYCTH, Ja)XKHH TNpPHKaXyBamba HWIH
3a00MKOJyBamk-¢ Ha BHATPEIIHATa KOHTpOJIa.
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- CrexnyBame pazGupame 3a BHaTpelIHaTa KOHTPOJIa KOe € 3Ha4YajHO 3a peBU3MjaTa
€O LIeN JIa IU3ajHIpaMe PeBU30PCKH MPOLEYPH COOJIBETHH BO OKOTHOCTHTE, HO HE
M €O 1IE]T 33 M3pa3yBamke Ha MUCTIEHE 3a €(DeKTHBHOCTA Ha BHATPEIIHATa KOHTPOIA
Ha [IpyIITBOTO.

- Ja oueHyBaMe cOOJIBETHOCTA Ha KOPHUCTEHHMTE CMETKOBOJICTBEHH IOJMTHKH WM
pa3yMHOCTa Ha CMETKOBOJICTBEHHTE IPOIEHKH IIOBP3aHH cO OO0ENoJIeHyBama
HaIPaBEeHHU O] CTpaHa Ha PakOBOJICTBOTO.

- JloHecyBaMe 3aKIY4OK 3a COOJBETHOCTAa Ha IIpUMEHETaTa IIPEeTHOCTaBKa 3a
KOHTHHYMTET KaKO CMETKOBOJCTBEHAa OCHOBAa Off CTpPaHa Ha PaKOBOJCTBOTO Bp3
OCHOBa Ha TIpMOAaBEHHWTE PEBM3OPCKM JIOKa3MW Jladd IIOCTOM MaTepHjalHa
HEM3BECHOCT IIOBp3aHa CO HacTaHW WM YCIOBH KOM MOXKaT Jla Npeu3BHKaaT
COMHEXK BO MOXKHOCTa Ha JIpymITBOTO J1a MPOIOJIKH 1a pabOTH NOJ IPETNOCTaBKaTa
Ha KOHTHHYHUTET. JIOKOJKY 3aKITyuyMMe [ieKa MOCTOM MaTepHjaHa HEM3BECHOCT,
Toranl € noTpedHoO Jjla oOpHeMe BHHMaHHWE BO HAlIMOT PEBH30OPCKM M3BEINNTAj Ha
NOBP3aHUTE OOENOJICHYBakha BO (PMHAHCHCKUTE M3BEINTAH WIM JOKOJIKY TaKBUTE
00eNofIeHyBak-a ce HeCOOJIBETHH, J1a TO MOJIM(OHUKYBaMe HaleTo MUcNIewe. Hammure
3aKJYYOIIM CE 3aCHOBAAT HA PEBU3OPCKUTE JIOKA3H PUMEHH JI0 IaTYMOT Ha HAITHOT
PEBHU30PCKH U3BellTaj. MefyToa, WIIHH HacTaHH WIX YCIIOBH MOXKE J1a IIpe/IM3BUKaaT
JpyurTBoTo J1a npecTtase jia paboTH criope] MpeTHnocTaBKaTa Ha KOHTHHYHTET.

- Ja oneHyBaMe ceBKYyIIHaTa IIpe3eHTal|ja, CTPYKTYpa H COAPKHHA Ha (hHHAHCUCKUTE
W3BENITaM, BKIYUYBAjKH I'H 06eNojIeHyBamhaTa M 1anu (PUHAHCHCKUTE H3BEIITAH TH
npecTaByBaaT OCHOBHHTE TPAHCAaKIMM M HacTaHM Ha HA4YMH KOj IOCTUrHYBa
00jeKTHBHA IIpe3eHTaluja.

KomyHuIMpaBMe €O OHHE KOM C€ 3aJIOJKEHM CO YIIpaByBawe, MeryjJpyroro, M 3a
IUTAHUPAHUOT OIlcer ¥ BPEMEHCKH pacliope]l Ha peBH3HWjaTa W 3a 3Ha4yajHUTE HAO[H Of
peBU3HjaTa, BKIYYYBajKM TI'M €BEHTYATHUTE 3HAUajHU HEJOCTATOLM Ha BHATpEIlHATa
KOHTpPOJIA MITO I'M MIeHTUDUKYBABME BO TEKOT Ha HalllaTa peBU3Hja.

Hue, ucro taka, o6e30enuBMe H3jaBa 3a OHUE KOHM CE€ 3aI0JIZKEHU 3a YIIPABYBAKETO JIEKA
CM€ ycorjaccHH CcO pelcBaHTHUTC CTHUYKH Gapa}ba BO OJIHOC Ha HC3aBHCHOCTA H
KOMYHHIIHpAMC CO HUB 3a CUTC OITHOCH JIPYTH TIpalliamka 3a KOM pa3dyMHO MOXKE Jla C€ CMETa
JEKa BJ'[HjaaT Ha HalllaTa HC3aBHCHOCT WU, OHaMy KajJIlC IITO € MPpUMCHIIHBO, aKTUBHOCTHUTC
MMPpC3CMCHH 3a CJIMMHUHHPAaKhC Ha 3aKaHUTE WITH TIPUMEHETHTE 3allITHTHH MEPKH.

Opn npamamkaTa 3a KOM € KOMyHUIIMPaHO cO OHHE KOM ce 3aJI0JDKCHH 3a YIIpaBYBambeTo, HUE
HOCHMe 3aKJIY4OK 3a OHHE TIpalllama KOH Ce O] HajroJeMO 3Hauewe 3a peBH3HjaTa Ha
(pMHAHCHCKWTE HM3BEIITaH Ha TEKOBHHOT MEPHONl W TMOPajJM TOA C€ CMETaaT 3a KIYYHH
PEBM30OPCKHU Tpaniawa. Hue rm onmimaBMe OBHe Ipallaka BO HAIIHOT PEBH3OPCKH
M3BEITaj, OCBEH JJOKOJKY 3aKOHOT MU peryIaTHBaTa HCKIy4YyBa MOKHOCT 3a jaBHa o0jaBa
3a MpaNiakaTa WKk KOra, BO eKCTPEMHO PETKH CHTYAIHH CME 3aKJIyUHIIe IeKa MpallambeTo
He Tpeba 1a GujIe M3BECTEHO BO HAITHOT W3BEHITA]j, TOPAJIH HEraTUBHUTE MOCTEUIM O]l KOH
pazyMHO OM ce OYeKyBaslO /1a TH HaJMHHAT KOPHUCTHTE 3@ jJaBHHOT MHTEPEC O]l TAKBOTO
KOMYHHUIIPAHE.

W3BemTaj 3a 1pyru npaBHU U peryJaTHBHH Gapama

PakoBonCTBOTO Ha [IpymITBOTO, HCTO TaKa, € OJTOBOPHO 3a MMOArOTBYBakhe Ha TOIUIITHAOT
u3BenITaj 3a paboTa Bo cornacHocT co uneH 384 oy 3aKoHOT 3a TProBCeKH JpyniTea. Haia
OJTOBOPHOCT BO COTJIACHOCT €O 3aKOHOT 3a peBH3Mja € Jia U3BECTHME Al TOIUITHUOT
U3BeNITaj 3a paboTa € KOH3UCTEHTEH CO TOMIITHATA CMETKA M (PHHAHCUCKUTE M3BEIITaN 33
rOIMHAaTa INTO 3aBpInK Ha 31 nekemBpu 2025 rojuHa.
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Hamara paGoTta Bo OTHOC Ha TOJMIITHHOT U3BeINITaj 3a padoTa € U3BpIlIeHa BO COTTACHOCT
co MCP 720 u e orpaHHYeHa Ha U3BECTYBAE 1 a7TH HCTOPUCKUTE (PHHAHCUCKH HH(OPMATIHH
NpHKaXKaHW BO FOIMIIHUOT M3BEINTaj 3a paboTa ce KOH3HCTEHTHH €O TOMIITHATA CMETKa U
peBHMpannTe hUHAHCHCKH U3BELITAH.

PdunancnuckuTe MHGOPMALIUHE BO TOMITHUOT U3BEIITAj 32 paboTa ce KOH3UCTEHTHH, BO CHTE
MaTepHjaTHU aclIeKTH, CO TOJUINHATA CMETKa U peBUMpaHATE (DHHAHCUCKHU M3BEIITAW Ha
Ha BETA ®OHJIOBU AJl — Ckomje 3a rojiuHaTa mTo 3appiu Ha 31 nekemepu 2025
TO/INHA.
Ckomje, 7 maj 2026 roguHa

OgnacTteH peBU30p

Pacen Bendopn ATaHacoBCKU
Wpana AraHacoBcka oo Ckomje

YupaBuren

Bopucnap ATaHaCOBCKH

©
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BEI'A ®OHIOBMU Al - Cxomnje

BUJIAHC HA YCIIEX
3a MePUOIOT Koj 3aBpiuyBa Ha 31 nekemBpu 2025 roauna

BO WJIjajiH IeHApH Benemka 2025 2024
IIpuxou o1 IPOBU3UH 6 59.817 30.744
OcTaHaTH OlepaTUBHH [IPUXO/H 7 227 11
Tpomonu 3a BpaboTeHnTE 8 -6.262 -4.030
AJIMMHHCTPaTHBHH TPOUIOIH - -
AMopTH3anuja 16 -409 -204
OcTraHaTH oNepaTHBHH PACXOJIN 10 -13.489 -8.321
OnepaTuBHa 100HBKA 39.886 18.201
ITpuxonu o puHAHCHPaHC 11 385 -
Pacxonu of (puHaHCHpamke 11 -18 -254
[JoOuBKa npej oJaHoYyBamkbe 40.254 17.947
Ianok oj noOMBKa 12 -4.055 -1.019
[doGuBKa 1no 01aHO4YYBambhe 36.199 16.927
OcHoBHa 3apaboTtyBauka 1o akija Bo MKJI 23 2.338 1.093

Ckonje, mapT 2026 roauna
I'naBen H3BpLIEH AMpPEKTOP

Camo dp I;yJIOBCKH

P/

Benemknre ce coctapen
Jiell Ha oBHeE (hAHAHCHCKH H3BEIITAN



BET'A ®OHJOBH A/l - Ckonje

HU3BEIITAIJ 3A CEOII®PATHA JOBUBKA

BO WIjaJu JeHapH Belenkn 2025 2024

HeTto po6HBKa 3a nepuogoT 36.199 16.927
Ipyra ceondarHa foOMBKa:

Hepeanuzupanuu JOOMBKH (3ary0on) off
BIIOKYBaH-a PACIOIOXKINBY 3a Tpojiaxkoa

Bkynua npyra ceondarna 100MBKa - -

BKYIMTHA CEOINI®ATHA JOBUBKA
3A MEPHO0T 36.199 16.927

Benemknre ce cocraBed
€] Ha OBHC (DHHANCHCKHA W3BEIITAH



BEI'A ®OHIOBMU A]l - Ckonje

BUJIAHC HA COCTOJBA
3a NepHoJIOT Koj 3aBpiuryBa Ha 31 nekemspn 2025 roguna

BO WIjaaH IeHapu Benemka 2025 2024
CPEJACTBA

[Tapuynu cpejicTBa 13 23.537 10.914
[ToGapyBama off KyIyBa4u 14 15.127 11.219
Ocranatn TeKOBHH cpejicTBa 1 ABP 15 760 1.178
BrnoxyBama pacnonoKIMBH 3a npofaxoa 16 14.627 14.252
KpaTkopouH# (pHHAHCHCKH CpeJicTBa 17 3.790 -
HemaTepujaaHu cpejicTBa 18 25 98
Onpema 19 7.820 8.114
BKyNHO TEKOBHH Cpe/cTBa 65.686 45.775
BKYIIHO CPEJICTBA 65.686 45.775

OBBPCKHM U TTABHUHA

TekoBHH 0GBpPCKH

OO0BpckH cripeMa jobaByBaun 20 653 9.746
Ocranatu TeKOBHU 00Bpcku u [IBP 21 2.231 963
2.884 10.709

I'naguuna
AKIMOHEPCKH KaIUTal 22 9.545 9.545
3aKOHCKH pe3epBu 476 476
OcraHaTu pe3epBH 8.118 8.118
Axkymynupana jo0uBka/3aryba 44.663 16.928
62.802 35.066
BKYITHO OBBPCKH U INNTABHUHA 65.686 45.775

Ckonje, mapt 2025 roguna
I'naBeH W3BpILIEH TUPEKTOP

Camo [IpakynoBckn

Benemknre ce coctasen
JICJT HA OBHC CbHHﬂHCHCKH H3BECHITAR



BEI'A ®OHJIOBMU A/l - Ckonje

U3BEINTAJ 3A TAPUYHHUOT TEK

3a roJHHaTa 3aBpuieHa Ha 31 nekemspu 2025 roauna

BO WIjaJM JeHapH 2025 2024
A. TIapu9HH TEKOBH 0] 1€JTOBHH AKTHBHOCTH

Hero no6uska/zaryba 36.199 16.927
AMopTH3amuja 409 204
[ToGapyBama o] KyIyBaud -3.908 -522
OcranaT KpaTKOPOUYHH nodapyBama 419 -601
OO0BpckH cripeMa fo0aByBaun -9.093 9.669
OcTaHaTH KpaTKOPOYHH OOBPCKH 1.267 -1.352
HeTo roToBHHCKH NPUIHBH Of] IETOBHH aKTHBHOCTH 25.293 24.325
B. Iapuyau TEKOBH O]] BIOKYBAYKH AKTHBHOCTH

HabGaBku Ha OCHOBHU M HEMAaTEpHUjaTHU CPEJICTBA -42 -8.032
[TpunuB/OIMB O] BIOXKYBamba PaclIoKUBH 3a Mpojaxoa -375 -5.506
KpaTkopounn (hMHAHCHCKH CpejicTRa -3.790

HeTo roToBHHCKH OJJTMBH OJf HHBECTHIIMOHH aKTHBHOCTH -4.207 -13.538
B. INapnanu TeKoBH 01 (PUHAHCHCKH AKTHBHOCTH

uBuucHIAa -8.463 -700
HeTo roTOBHHCKH OJUTHBH OJ1 (PMHAHCUCKU aKTHBHOCTH -8.463 -700
3rOJEMYBAILE / HAMAJTYBAIE HA TAPUYHUTE

CPEJICTBA 12.623 10.087
TMapuunu cpeicTBa H EKBHBAJICHTH HA MOYETOK HA TOAHHATA 10.914 827
Tlapu4nm cpeicTBa M eKBHBAJIEHTH HA KPaj HA NEPHONOT 23.537 10.914

Benemknre ce cocTaBeH

J€J1 Ha OBHC dmnancncun H3BCIITAH
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BETA ®OHIOBH A]l - Ckomnje

U3BENTAJ 3A IPOMEHUMTE HA I'TABHUHATA
3a MepHoI0T Koj 3appuryBa Ha 31 nekemBpu 2025 roguna

BO WIjajiu IeHapH Axnponepckn  3axonckn  Ocranatn  AKymyJmp. Bkynno
KamuTagn pe3epBr pe3epBn KoGHBKa
Cocrojba 1.01.2025 9.545 476 8.118 16.928 35.066

CeondaTna 106HBKa

Jo6uska na 31 nekemspu 2025 roguna 36.199 36.199

Bkynna ceondaTha 106MBKa 36.199

JIInsunenna -8.463 -8.463

Pacnipenesiba Ha pesepsa

CocTojoa na 31.12.2025 9.545 476 8.118 53.127 62.802

BO WIjaju AeHAPH Axnnonepckn  3akonckn  Ocranath  AKymyamp. Bkynno
Kanurai pe3epBu pesepsu no6HBKa

Cocrojoa 1.01.2024 9.545 9.295 18.839

CeondaTna 1o6HBKa

Ho6uska na 31 gexemppn 2024 roguna 16.927 16.927
Bkynua cecondaTna no6uska 16.927
NN ine =700 =700
Pacnpenenba na pesepna 476 8.118 -8.594
Cocroj6a na 31.12.2024 9.545 476 8.118 16.928 35.066

Benemkure ce cocraBen
Aes Ha oBHE (PHAAHCHCKH H3BEIITAN
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BETA ®OHIOBH Al - Ckonje

BEJTEIIKHW KOH ®PHUHAHCUCKHUTE U3BENITAHU

1. OCHOBHMU INOJATOLIN

HpymtBoTo 3a ynpaByBake Ha pongoBu BETA ®OHJOBU AJl - Ckomje (Bo
MOHATAMOIIHHOT TeKceT “JIpymTBO 3a ylpaByBake ) COrJTacHO 3aKOHOT 3a
TProBCKH JIPyIITBaA H 3aKOHOT 32 HHBECTUIIHOHH (DOHIOBH € aKITHOHEPCKO JIPYIITBO,
4Hj eJMHCTBEH NMPEAMET Ha paboTeHme ¢ OCHOBAKE M YIpaByBame cO (DOHIOBH, BO
CBOE MME M 3a CMETKA Ha COTNCTBEHUIIUTE HA JIOKYMEHTHTE 3a Y/Ie/IN Ha OTBOPEHHUTE
thonoBH.

IpyITBoTO 3a ynpaByBame co poH10BH UMa Jo0ueHo Pemenne on Komucujara 3a
xaptuu ofi BpeiHocT(KXB) Ha ien 29.06.2021 roguHa ¥ € OCHOBaHO Kako [IpymITBo
3a ynpaByBame co HHBecTuiucku pongosn BEI'A ®POHOOBU Al Ckomje.

Anpecara Ha [pymTBoTo e OyneBap “ Ceetn Knument Oxpuckn’ 6p.45-1/10, 1000
Ckomje — IlenTap.

Bkynuuor 6poj Ha Bpabotenu co 31 nekemspu 2025 roguHa usHecyBa 6 BpaboTeHn
(31 nekemBpu 2024: 6 BpaboTeHH)

PaGoTu Ha ynpaByBame cO WHBECTHIIMCKH (DOHJOBH KOW TH BpiIM [IpymITBOTO 3a
yIpaByBame ce:

1) ¥YnpaByBame cO MMOT Ha HHBECTHIIMCKHOT (OOH;

2) Peknamupame Ha HMHBECTHLHCKHTE (DOHJOBH M npojakba Ha yaenu BO
OTBOPEHUTE HHBECTHIIMCKH (DOHIOBH;

3) AJQMHHHCTPAaTHUBHHM pabOTH KOH ce OIHECYBaaT Ha:
-BOJICH-C HA JICJJOBHU KHUIM M CMETKH M W3rOTBYBaH-¢ Ha (PUHAHCHCKHU
U3BEIITaH
-BOCIIOCTABYBam€ W OJIPXKYBaHE Ha OJJHOCH CO BIIOXKYBauHuTe
-yTBp/lyBakh¢ Ha BpEJIHOCTa Ha WMOTOT Ha WHBECTHIMCKHOT (OHI W
NpecMeTKa Ha IleHaTa Ha yIeJa0T
-ycornacyBame Ha paboTemeTo Ha [IpylmTBOTO 3a yIipaByBamke CO 3aKOHUTE
U JIPYTH NIPOIHUCH
-00jaByBam¢ 1 M3BECTYBaHE Ha AKIIMOHEPHUTE U COTNICTBEHUIUTE HA Y/ICTH:
-pacnpenieniba Ha TOOMBKAaTa Ha HHBECTHITMCKHOT (DOH]
-U3[laBak-€ U OTKYI Ha Y/IeJIH BO OTBOPEHUTE HHBECTHIIMCKH (DOHTIOBH
-BOJICH€ PErUCTap Ha CONCTBECHUIIUTE Ha Y/ICTH;
-BplIcH¢ pa0OTH Ha ynpaByBame CO CPe[icTBa 3a CMETKaHa WHJIMBH/yaJcH
KJIMEHT-COTNICTBEHHK Ha MOPTQOIHO;
-pabOTH Ha HHBECTHIIMOHO COBETYBAHE Ha KITHEHTH BO COTJIACHOCT CO 3aKOH;
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BETA ®OHOOBMU Al - Ckonje
BEJTEIIKHW KOH ®PUHAHCUCKMUTE U3BENITAU

2. OCHOBHU 3A U3TOTBYBAIBE HA  ®HWHAHCHUCKHUTE
U3BEIITAHN

2.1. Ilponucu

DUHAHCUCKM M3BEIITAW Ha JIPYHITBOTO €& M3rOTBEHU BO COTJACHOCT 3aKOHOT 3a
TproBeku pyiuTsa (CnyKOeH BecHUK Ha PM ” 6p.28/2004 .... 120/2018; "Cny:xx6eH
Bechuk Ha PCM 7 6p. 290/20 ... 191/25); W NpaBUIHHUKOT 3a BOJCH€ Ha
CMeTKOIOCTBO 00jaBeH Bo CnykOeH BecHUK Op. 75/2024 (ITpaBUNHUK), Kajie IITO ce
o6jasenn Merynaponuute Crannapau 3a ®unancucko MssecryBawme (MCOU
uzpanue 2023). Ooj IlpaBunuuk ru coapxku MefyHapoguute CraHpgapau 3a
Punancucko M3secryBawe (MCPH) - MCPU 1 jo MCPU 17, MefynapoaHure
CmeTtkoBopctBenn Cranpgapaun (MCC) — MCC 1 no MCC 41, BkayuyBajku '
TonkyBawara Ha [TocTojanor komuTeT 3a TonKyBawe (ITKT) — ITKT 7 o ITKT 32
n TonkyBamata Ha KOMHTETOT 3a TOJIKYBame Ha MEYHAPOTHOTO (PHHAHCHCKO
n3pecryBamhe (KTMOPH) - KTMPHU 1 no KTM®PH 23. T'opeHaBeleHUTE CTaHap/IH,
n3menu 1 tonkyBawa (MCOPU, KTM®U u IIKT) ce npumennusu Bo Penybiuka
CeBepna Makenionuja 3anounyBajku ofi 01 janyapu 2025 rogusa, oceeH MCOU 17,
HoroBopu 3a OCHTYpyBame , Koj Ke 3arnouHe f1a ce npuMenyBa off 01 janyapm 2028.
Co uzmenuTe Ha [IpaBunHukoT o6jaBeH Bo CnyxkOeH BecHUK Op. 274/2024, MCPU
, DMHAHCUCKHM MHCTPYMEHTH, Ke 3all0vHE Jla ce mpuMeHyBa (Bo Penybnuka CeBepHa
Makepnonuja) ox 1 janyapu 2028 1 BO cOIrNIacHOCT CO HACOKHUTE Off CTPAaHA Ha COBETOT
3a yHampejyBalk¢ M pa3BOj Ha CMETKOBOJCTBeHaTa mnpodpecuja Ha Pemybiuka
Cepepna Makenonuja, MCC 39 u MCO®U 4 ob6jasenn Bo CnykOeH BeCHHMK
6p.159/2009 ocTaHyBaaT NPUMEHIMBU CMETKOBOJICTBEHH CTaHap/i 3a (PMHAHCHCKH
MHCTPYMEHTH U JOTOBOPH 3a OCUTYPYBaHE J10 TO] IATYM.

IpyuITBOTO T'M MPUMEHHN CUTE PEICBAaHTHH CTaH/lap/u, U3MEHHU U TOJIKYBaHa KOU ce
ob6jaBenn Bo Cnyxk6eH BecHUK 6p.75/2024 u 274/2024. Bunejku MCPH 9 u MCOU
17 He ce BO MpUMEHa 3a NepUOJIOT KOj 3anovnyBa Ha 1 janyapu 2025, uHaHCHCKHUTE
W3BEIITAal €€ TOATOTBEHH BO COTJIACHOCT CO CMETKOBOJCTBCHUTE CTaHJap/x
npumeHnuBi Bo PenyGnmuka CeBepHa MakefoHuja, Kako ITO ce 00jaBEHH BO
[MpaBunHUKOT U 06jacHeTH norope. Cnefacreno MCPHU 1, npBHYHO yCBOjyBak-¢ Ha
MefyHapOJHH CTaHfJapaud 3a (PUHAHCHCKO H3BECTYBame¢, HE € NPHMCHIIHB H
JpymITBOTO M OPHMEHH cHEIU(UYHUTE TNPEOJHH Oipeadu 3a  cHTe
CMETKOBOJICTBEHH CTaHJIAP/IH, KaKO IITO € 00jJaCHETO BO TEKCTOT MOJONY.

[To cnipoBenyBamweTo Ha [lpaBunHHKOT, oGjaBeH Bo Cny:KOeH BecHHK 0p.75/2024,
PaKOBOJICTBOTO I'O OIEHH BJIMjaHHETO HAa HOBONPHMEHIUBUTE CTAHJapH U YTBPIU
JieKa MCTHTE HeMaaT 3HAaYMTENHO BIHjaHHEe Bp3 (PUHAHCHCKHUTE M3BENITal, OCBEH 3a
ecpekrure on MCOHU 16, Kou ce npukakaHu BO (PMHAHCHCKUTE U3BEIITAH.

Undopmanuute 3a OCHOBHUTE CMETKOBOJICTBEHHTE MOJIMTHKH C€ NMPE3CHTUPAHU BO
Benewmka 3 ¥ ce npUMeHyBaaT KOH3UCTEHTHO TPHU NMOJArOTOBKaTa Ha (PMHAHCHCKHUTE
W3BEIITaN 3a TOIMHATA KOja 3aBpinyBa Ha 31 qekemBpu 2025 roguna u 31 eKeMBpH
2024 roguHa, OCBEH aKO HE € HaBeJIeHO MOHHAaKY.
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BETA ®OHIOBH Al - Ckonje
BEJENIKHW KOH ®PUHAHCUCKHUTE U3BEHNITAU

i N OCHOBMU 3A UBTOTBYBABE HA ®PUHAHCUCKUTE
MU3BEINTAM (mpoaomkenne)

2.2.  OCHOBHH CMETKOBOICTBEHH METOH

DUHAHCUCKUTE M3BEIITAaW c€ NMOATOTBEHHW BP3 OCHOBA Ha METONOT Ha HabaBHa
BPEIHOCT, OCBEH aKO HE € MOWHAKY HAaBEJIEHO BO CMETKOBO/ICTBEHUTE MMOJUTHKH KOH
ce JMajicHH BO HATaMOIIHUOT TeKCT. Bo cocraByBameTO HAa OBHE MOECAUHEYHH
(puHacuckn u3BewitTan JpyuITBOTO M NMPUMEHYBA CMETKOBOJICTBEHUTE MOJIUTHKA
HaBeJeHu Bo Oenenikara 3.

2.3. KOHTHHYHTET BO padoTemHeTo

®HUHAHCUCKUTE H3BEUITal Cce H3rOTBEHM BP3 OCHOBa Ha NpeTNocTaBKaTa 3a
KOHTHHYHUTET BO paboTewmeTo. Toa 3Hauu feka [IpymTBoTo Ke NpooJKu 1a paboTH
BO JIOTTIC/THA HHHHA.

2.4. Kopucreme Ha CMETKOBOJICTBEHH NPONEHKH H pacylyBama

[ToAroTByBameTO Ha (PUHAHCHCKUTE M3BEIUTAW BO COIJIACHOCT cO 3aKOHOT 3a
TProBcKH ApyiITBa U [IpaBunHnKOT OGapa NpUMEHa Ha OJIPEJICHH CMETKOBOJICTBEHU
nporeHku. McTo Taka Gapa off cTpaHa Ha paKOBOJCTBOTO, /la TO KOPHUCTH CBOETO
npogecHOHATHO pacylyBamke NP NPHUMEHA Ha CMETKOBOJICTBCHHTE MOJHUTHKH Ha
IpymTBoto. Ob6nacTuTe KOM BKIy4YyBaaT MOrOJEM CTEMeH Ha NpodecHOHATHO
pacyiyBame M OHUE Kajie IITO MPETHOCTAaBKUTE M IPOLEHKUTE ce 3HavajHu 3a
thuHaHCUCKHUTE U3BELITaM ce NpuKaxaHu Bo benemnka 4.

CMEeTKOBOJICTBEHH TIPOIEHKHU ce¢ ynoTpeOyBaaT NpU MPOIEHYBalkhe HA KOPUCHUOT
BeK Ha ynorpeba Ha MaTepHjaJJHUTE H HeMaTepHjalHUTE CpPeficTBa, 0OjeKTHBHATA
BPEHOCT Ha mobapyBamaTa, OJHOCHO HHMBHATa HaMIaTIMBOCT, OOGjeKTHBHATa
BPEJIHOCT Ha BJIOXKYBahaTa PacinollOKINBH 3a Mpofiaxk0a u IPyru CTaBKu.

Bo Tekot Ha NEPUOTUTE OJIPENCHHU MPOIEHKH MOXKE /1a CC PEBUIUPAAT JOKOJIKY CC

cydgaTt nIpoOMEHH BO OKOJTHOCTHUTE IITO Ounte ocHOBa 3a IpOIEHKAaTa, KaKO pe3yJiTaT
Ha HOBH HH(Zb()pMaL[HH HJTH MMOCIENOBATEC/ITHH ClIyUYBaba.
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BETA ®OHAOBMU Al - Ckomje
BEJEIKHW KOH ®PUHAHCHUCKHUTE U3BEHNITAU
3. OCHOBHHM CMETKOBOJACTBEHMU INIOJIUTUKHA

PuHAHCHCKHTE U3BEIITAaM ce N3rOTBCHH BP3 OCHOBA Ha O0jeKTHBHATA BPEIHOCT Ha
(huHaHCHCKHTE cpejicTBa PAcnoNOXKMBU 3a mpojaxk0Oa, OCBEH OHHWE YHWja MITO
00jeKTHBHA BpPEJHOCT HE MOXKE BEpONOCTOjHO fa ce usmepu. OcraHaTuTe
thbuHaHCHCKN cpeficTBa M OOBPCKM W HE(PMHAHCHCKH CpeicTBa M OOBpPCKH ce
NpHUKakaHH CIOpe]] aMOPTHU3MpaHaTa BPEJHOCT MIM CHOpPe]] HCTOPHUCKUTE
BPEJIHOCTH.

3.1. Ilpuxoau oj 10TOBOPH €O KynmyBa4uu

ITpuxonoT ce mpu3HaBa BO HM3HOC Off IleHaTa Ha TpaHcakiujata. llemata Ha
TpaHcaKIfjaTa € H3HOCOT Ha HAJIOMECTOKOT Ha KOj cy0jeKTOT OYeKyBa ieKa Ke HMa
MpaBO BO 3aMEHA 3a NPEHOC Ha BeTeHUTe JoOpa MW YCIyrH Ha KyNyBauorT,
MCKJIy4yBajKM T'M M3HOCHTE KOM C€ HAlJATeHW BO KOPHUCT Ha TPETH CTpaHM(HA
npUMep, AaHOK Ha npomeT). HaloMecTOKOT KOj € BETEH BO JOTOBOp €O KymyBay
MO3Ke J1a BKIyuyBa (pHKCHU U3HOCH, BapHjaOMIHU U3HOCH, HITH H JIBETE.

JdpymITBOTO ja MPUMEHYBa METOfIa 3a MPH3HaBalke Ha MPUXOMUTE(MPUCTAN Ha NET
yekopH)Bo cornacHocr co MCOPU 15, Tlpuxoan o [OrOBOpH €O KyNyBayw.
I'nmaBHUTE BUJIOBH HA NPUXOJIN Ha ApYIITBOTO ondaTeHn co MCPH 15 ce cnepnure:

-IIponax0a Ha TOTOBH NMPONU3BOJN
-IIponaxk0a Ha TProBCKH CTOKH

[TpuxonuTe r'M OTCIUKYBAaaT HAJOMECTOIMTE IITO [IpyHITBOTO OYEKyBa Jla TH UMa
BO 3aMeHa 3a THe JJoOpa BO TEKOT Ha rOJIMHATa, HCIIOIHYBAaKkETO Ha oOBpcKaTa 3a
M3BPIIYBa-€ € 3aBPIICHO, O[HOCHO Kora “KOHTpoJaTa’ Hajl CTOKHTE HITO JIEKAT BO
OCHOBaTa Ha OOBpcKaTa 3a M3BpIIyBame € NpeHeceHa Ha KAneHTUTe. OCHOBHHOT
NPHHIKN ¢ ieKa [IpyImTBOTO ' Npr3HaBa NPUXOUTE 3a J1a Fo IpHKaxke TpaHcgepoT
Ha BeTeHUTE 100pa UK YCIYTH Ha KYIyBaunTe BO H3HOC KO ja OTCIIHKYBa BpeIHOCTa
Ha HaJIOMECTONUTE IITO [IpyIITBOTO OUEKyBa /la ' MMa BO 3aMeHa 3a THe Jo0pa uiu
YCIYTH.

HnentudukyBame Ha JOTOBOPOT(UTE) €O KYNyBauNTE;

UnentndukyBame Ha OOBPCKUTE 3a U3BPIIYBAHETO BO JOTOBOPOT
OpnpenyBame Ha IleHaTa Ha TPaHcaKIMjaTa

Pacnpenen6a Ha nieHaTa Ha TpaHcakiMjaTa Ha OOBPCKHUTE 3a U3BPIIYBaHke HA
IOTOBOPOT

5. Tlpu3HaBawme Ha NPUXONOT Kora(Wwim Jofeka)pymTBOTO ja MCMOIHYBa
oOBpcKaTa 3a U3BPIIYBAH-E.

BowN —

[TpuxonoT ce cocTon off 0OjeKTUBHATA BPEJHOCT Ha NMPUMEHUOT HAJIOMECTOK 3a
npojiaxk6aTta Ha 1o0pa 1 yeIyri Bo peJoBHOTO paboTer¢e Ha [IpymrsoTo. [Tpuxogor
ce NMpU3HaBa Ha CJIE/IHHOB HAYWH:
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BETI'A ®OHAOBMU A]l - Ckonje

BEJIENIKHA KOH ®PUHAHCUCKUTE U3BENITAU

3: OCHOBHHM CMETKOBO/JICTBEHH ITIOJIUTHUKH (npoo.kenne)
3.1.  Ilpuxoam o 10TroBOPH €O KYNYBAYH(NPOJOKEHHE)

IIpuxoam ox norosopu co Kynysauu — Ilpoaaxk6a Ha roToBH NMPOU3BO/M H TProBCKa
CTOKA

[MpopaxxkOuTe ce npu3HaBaaT Kora KOHTPoJaTa Hajl jodparta € npeHeceHa, OJHOCHO
KOora TpPOM3BOJANTE c€ JIOCTAaBeHM [0 KYMyBayoT, KyMyBauoT HMa IleJIOCHa
TMCKpeIHja HaJl MPOU3BOINTE U HEMa HUKaKBa HEHCIOIHETa 0OBPCKa MITO MOXKeE J1a
BNMjac Ha npudaKameTo Ha MPOU3BOJUTE Of] cTpaHa Ha KynyBauoT. Mcnopakara ce
CMeTa JieKa U3BpLIEHA KOora NPHU3BOJIUTE Ce MCIpATEeHH J10 Ofpe/leHaTa JoKaluja,
pusnnuTe 3a oOe3BpeaHYBame M 3aryba ce NpeHeceHM Ha KynyBavyoT, M KOra
KYNyBadoT r'i npudaTii MpOU3BOJUTE COTNIACHO J0OrOBOPOT, HIU [IpyHITBOTO HMa
00jeKTHBHY JIOKa3M 3a CHTE KPUTCPUYMH 3a npHaKame ce UCIIOTHETH.

CMeTKOBO/ICTBEHA MOJIHTHKA NpUMeHeTa npej nepuojor 1 janyapu 2025

[TpuxonoT npeTrcraByBa OOjeKTHBHA BPEAHOCT HA NMPUMEHETHOT HAJOMECT WIIH
noGapyBamkeTO 3a MpojiajicHu Jobpa u yeayru. IIpuxogor ce npukaXKysBa HaMallcH
3a IAHOKOT Ha JlojlajieHa BPEIHOCT, TPOIEHETUTE NOBPATH, IMCKOHTHTE ¥ pabaTHTe.
[TpuxonuTe ce cocTojaT Of:

HpHXOHH o nponaxﬁa Ha TOTOBH MPOU3BO/IN U TPrOBCKd CTOKa

IMpuxogutre op npopaxkba Ha NPOM3BOAM €€ MPH3HABaaT BO MOMEHTOT Ha
McropakaTa Ha IPpOM3BOANTE U NpHaKambeTo OJf CTpaHa Ha KyNyBavoT.

3.2, IIpoBH3HUH H HAIOMECTOLH

ITpuxonuTe O OHOCHTE CO OTBOPEHUTE NHBECTUIIMOHU (DOHJOBU NNOTEKHYBAaaT Off
HaJIOMECTOK BO BHJ] Ha yrpaByBauyKa MpoBH3Hja Koja Tpeba ja miaTtaT OTBOPEHUTE
WHBeCTUIMOHN POHOBH Ha [IpyIITBOTO 3a ynpaByBame cO (POHIOBH BO BUCHHA Ha
2,5% TOJUIITHO OJ] HETO BpeIHOCcTa Ha UMOTOT Ha PoHOT. BakBHOT HagomMecTOK ce
npecMeTyBa Ha JIHEBHa OCHOBA.

3.3. Ilpuxoam ox KamaTu
IMpuxoauTe 0 KaMaTH MPOU3JIETyBaaT Off ICMOHUPAHU CPEJICTBA Ha JKUPO CMETKUTE

H JajgcHu JICMMO3UTH BO OaHkM U ce NpUKaxKypaaT BO MOMEHTOT Ha HHUBHOTO
HACTaHYBaHC 3a NEPHUOJIOT 3a K()j CC OJIHECYBAaT Oe3 orjie]l 1aju ce HanJaTeHH.



BETA ®OHAOBH Al - Ckonje
BEJIEHIKU KOH ®PUHAHCUCKMUTE U3BEUNITAU
3. OCHOBHM CMETKOBO/JICTBEHMU INOJIUTUKHU (npoxonkenne)
3.4. AJAMHHHCTPATHBHM pacxoau

AJIMHHHCTPAaTHBHUTE PACXO/IM CE€ PACXOJH KOU c€ OJHECYBaaT Ha pa3HH pacxojiu Mo
Pa3HU OCHOBH IIPH BPILICH-E HA OCHOBHATA JICJHOCT ¥ KO CE OJIHECYBaaT Ha NEPHOJIOT
3a KOj ce cocTaBeHM (PUHAHCHCKUTE U3BELITaH.

3.5. Ocranatu pacxoamn

OcraHaTHTEe pacXojiu ce pacXojIiM KOU M HalpaBUIIO IPYHITBOTO 3a yIIpaByBakke Ha
(pOHNIOBH BO TEKOT Ha CBOETO pabOTEHE a MPETCTaByBaaT PacXo/ii 3a OCUI'ypyBame,
MaTepHjallHi U CIIMYHHM PACXOJIU,pPAcXOfIM 3a pa3Hu YCIYTH TPOIIONHM 3a clyKOeHu
nmaTyBaH-a M pacXxo/I¥ 3a pekJjiama Mporarasjia u pernpeseHTalmja.

3.6. Jdanouu ox 1oOMBKa

AKO npaBHOTO JIHIIE OCTBapH NOOMBKa Mpejl OlaHovyBamke MMa 0OBpcKa Jla niaka
na”oK of] JobmBKa. [loOMBKaTa npej olaHouyyBame YTBpJeHa crope] ogpeaduTe of
3aKOHOT 3a JaHOK O] 100MBKa, ce KOperupa 3a OfipeficHU TMPUXOAH, PACXONH H
HBECTHITUH.

Crankara Ha JaHOKOT Ha oOuBKa Bo PenyGnuka CeBepHa MakenoHHja u3HecyBa
10% (10% u Bo 2024 ropuHa).

3.7. IlapuuHHM cpelCcTBA W MAPUYHH €KBHBAJIEHTH

ITapuunuTe cpefcTBa ce BOAT BO OMIAHCOT Ha cocToj0a crnopeyl HOMHHATHATa
BpEIHOCT. 3a 1eauTe Ha (PMHAHCHCKUTE U3BEIITau, MapHTe Ce COCTOjaT O TOTOBHHA
BO OnarajHa M Mapv4HU CPEJICTBA HAa CMETKM BO OAHKM M JIEO3UTH BO OAHKH CO
KPaTOK pOK Ha JIOCTICBae.

3.8. IlodapyBama
ITobapyBamaTa cc eBHIEHTHpaaT BO MOMEHTOT KOra ce¢ HacTaHyBa ITpaBO Ha
JpymTBoTO 3a ynpaByBame 3a moOapyBame Ha OfPECHH W3HOCH Ha MapH4HU

cpencrBa. [ToGapyBamaTa ru ondakaar nobapyBamaTa 3a KaMaTH 3a JIENO3UTH BO
OaHkKw.
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BET'A ®OHIOBMU A]l - Ckonje
BEJIEHIKH KOH ®PUHAHCUCKHWUTE U3BEUNITAU
, 2 OCHOBHHU CMETKOBOACTBEHMU INOJIUTHUKMH (npoposkenue)

3.9. HeasuxHocTu,mocrpojkn u onpema (HITO)

HabaBkuTe Ha HEIBUXKHOCTHTE, MOCTPOJKUTE H ONIPEMaTa ce eBUICHTHPAHH CIIOPE]]
HUBHaTa HabaBHa BpeJHOCT. HabGaBHaTa BpeHOCT ja YMHM (paKTypHaTa BPEHOCT
Ha HabaBEeHUTE CpEJCTBA 3rOJIEMEHM 3a CUTE TPOILIOUM HACTAHATH 10 HUBHOTO
cTaBamwe BO ynorpeoda.

TpOUJOl_[HTG 34 TCKOBHO M HHBCCTUIHMOHO OJIPKYBAKC CC CBUJICHTUPAAT Ha TOBAp Ha
TPOMIOIMUTE BO MOMCHTOT Ha HUBHO HACTaHYBambeE.

AMopTHu3alujata Ha OCHOBHUTE CPEJICTBA C€ IPECMETYBA MO CTANKH HE MOHUCKH O]
CO 3aKOH mnponuianuTe cranku. HaGaBHaTa WM peBanopu3uMpaHa BpPEIHOCT Ha
OCHOBHHMTE CPEJICTBA €€ aMOPTU3Mpa BO €HAKBU TOJUIIHH M3HOCH BO TEKOT Ha
MpeIBHICHHOT BEK Ha ynoTpeba Ha OCHOBHHUTE CPEJICTRa

HPOHHIIIEIHPITG CTalnkH Ha aM0pTH3aHHjaTa 34 OCHOBHHUTE CpCICTBA LITO ' MOCEAyBa
HPYIHTBOT() CC€ KaKoO ILITO CINE/IN:

KowMmnjyrepu 25%
Kannenapuckn meben 20%
Ocranara onpema 25%

3.10. Buaoxysama BO XapTHH O]l BpeTHOCT PacnoJ0XK/IHBH 3a Npoaaxoa

BnoxyBawaTa BO XapTHH O] BPEJHOCT PacnoloXK/IUBU 3a NMpoaaxkda Bo OMIaHCOT
Ha cocroj6a ce khaacuuiupaaT BO pPaMKHTE Ha JIOJTOPOYHHUTE CpeJicTBa.
IToueTHuTE BIOXKYBaka ce €BHACHTHpaaT Mo HabaBHA BPEHOCT, BKIYYyBajKu I'
CHTE TPaHCAKIIMOHK TpoInoln. [TocmenoBaTenHo, BIOKYBaWkaTa pacioNOXKIUBH 3a
npojaxkba ce Mepat crnopef

o0jeKTHBHATa BPEJIHOCT OMpefieNicHa Of Ma3apHaTa IieHa Ha UCTUTE Ha JaTyMOT Ha
Ounancot Ha coctojOaTa. [IpomeHaTa Ha 00jeKTHBHATA BPEHOCT Ha BIOXKYBamaTa
pacnonoXiIuBH 3a mpojaxkba ce eBUICHTUpPAa BO pPaMKUTE Ha KaNWTaloT Ha
MO3WIMjaTa OCTAHATH pe3epBu. XapTUUTE O] BPEIHOCT PACHOTOXKIMBH 3a
npojaxkba 3a KOM He IIOCTOM aKTHBEH I1a3ap ce MepaT Cropej] HUBHaTa HabaBHa
BPEJIHOCT, HaMaJIcHH 3a EBEHTYAlIHO HHMBHO OO0E3BpE/IHYBamk-€¢ MOpajJH CTeuvaj,
JMKBHUJIALM]a WK APYTU pPeeBaHTHH HHANKATOPH.

Bo MomenToT Ha mnpofaxkba Ha BIOXyBamaTa BO XapTHH O] BPEIHOCT
PACTIONIOXKIIMBA 32 Tpofakda aKyMYJIHMPAaHHOT H3HOC BO KamHTaJlOT, IITO
MPOU3JIETYBa Of IPOMEHA Ha BPEJIHOCTA, CC EBU/ICHTHPA BO OMIAHCOT Ha yCIeX.

BrnoxyBawaTta BO MOJAPYKHHUIIM U MPUIPYKEHU NPETNpHjaTHja ce CBUICHTHpaAaT
cropejt HabaBHaTa BPEIHOCT.
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BETA ®OHJOBMU Al - Ckonje
BEJIEHNIKU KOH ®PUHAHCUCKUTE U3BEHNITAHU

3. OCHOBHHM CMETKOBOJACTBEHMU INOJTUTUKMH (nponokenne)

3.11. OwreryBame (00e3BpelHyBalk€) HA He(DUHAHCHCKUTE CpeJcTBa

HenBuKHOCTHTE, NOCTPOJKUTE M OlpeMaTa ce TMpoBepyBaaT Ol MOXKHHU
ob6e3Bpe/HyBama CeKorall Kora MocTojaT YCJIOBH KOM yKa)KyBaaT JieKa HMBHaTa
CMETKOBOJICTBEHA BPEHOCT € MOBHCOKA Of [pOIEHEeTaTa HaJoMecTyBayKa
BpeHOCT. 3aryba of] olreTyBame (00e3BpeJHYBam:€¢) ce EBUJCHTHPA 3a U3HOCOT 3a
KOj ceramiHaTa BpeJHOCT ja HaJMUHYBa HaJOMecTyBayKaTa BpEAHOCT Ha
cpeacrBoTo. HajomecTyBaukaTa BpeHOCT IpeTCTaByBa MMOBHCOKA BPEIHOCT Off
HETO MpoJla’kHaTa I[eHa Ha CPeCTBOTO M HeropaTta ynotpeOHa BpeaHocT. Heto
npojlaykHaTa IieHa € H3HOC ITo ce jaoOuBa ofl npojgaxkba Ha CpeAcTBOTO BO
TpaHcakiyja noMery 1o0po n3BecTeHn cydjeKTH. Y moTpeObHaTa BpEJHOCT € ceralirHa
BPCHOCT Ha MPOIECHETUTE WAHM TOTOBMHCKH IPUINBH INTO CE OYEKyBa Ja
Mpou3ne3aT O] KOHTHHYNpaHaTa ynotpeba Ha cpeficTBaTa U Oj1 HUBHOTO OTYIyBame
Ha KpajoT Off ynoTpeOHMOT Bek. HajioMecTyBauykMOT HW3HOC ce€ TMPOLEHyBa 3a
MOEHUEYHUTE CPEJICTBA UITH JTOKOJIKY TOA HE € MOYKHO 3a 1|eJlaTa rpyrna Ha cpeicTBa
KOja reHepupa rOTOBHHCKH MPHITUB.

3.12. Kanuran

Kanutanor npercraByBa CONCTBCHU TPajHH M3BOPH Ha CpejicTBa 3a paboTeme Ha
Hpymrrsoro 3a ynpasyBawe co ¢osjgoeu BETA ®OHIJOBM AJl Ckonje.
Kanuranot ru ondaka MHHIMjaJIHUTE COTICTBEHHU CPECTBa 3a paboTeme, 3ae/IHO CO
akyMyJsHpaHata JjoOuBKa/3aryOou. Kanutanor Moxe fa ce KOPHCTH 3a MOKPHBaHe
Ha 3ary0aTa, JOKOJIKY Pe3epBHTE HE ce JOBOJHH 3a TOA.

Kanuranor ce npusHaBa BO BHCHMHA Ha HOMHWHaJHaTa BPEIHOCT Ha M3Jla[lcHUTE
AKINH.

Cnopej AKIIMOHEepcKaTa KHATA, aKIIMOHEPCKHOT KanuTasn Ha [IpyITBOTO ce COCTOM
on 15.480 o6nunm akumn. HoMuHanHaTa BpeIHOCT Ha elHa OOMYHa aKIfja H3HecyBa
10 EYP.

3.13. Kopuctu 3a BpaboTeHuTe

TIpnaonecH 3a NEH3NCKO OCHTYPYBambe

ApyumITBOTO BO TEKOT Ha CBOETO HOPMaIHO pa0OTEHE BPILIU HCIUIATH BO KOPUCT Ha
CBOMTC BpabOTEHM 3a TMEH3HCKO OCHIYPYBame, 3/IpaBCTBEHO OCHTYpYBame,
BpaboTyBalkhe M NEPCOHAJEH JaHOK Ha JOXOJl BO COMTAacHOCT CO BasKEUKUTE
3aKOHCKM CTalkKM BO TeKOT Ha roaumHata. OcHOBHMIIAaTa 3a IpecMeTKa Ha
MPUIOHECHTE MpeTcTaByBa OpyTo miarata. [IpylITBOTO mjaka NpHAOHEC 3a
MIEH3NCKO OCHTYPYBAaHhE BO MPBUOT H BTOPHOT NEH3UCKH CTON0, OHOCHO BO
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BETA ®OHIOBM AJI - Ckonje
BEJEIKN KOH ®UHAHCUCKUTE U3BEITAU

3. OCHOBHHU CMETKOBO/JCTBEHMU ITOJIMTUKMU (npoxokenue)

Jp>kaBHHOT NeH3UCKH (pOH], a e U BO IpUBaTHH NeH3ucku ¢oHoBH. He nmocrojar
MIONOIHUTETHH OOBPCKH BO BPCKa CO OBHE MEH3HCKH MIIIAaHOBH.

OOBpcKM NpH NEH3HOHHPahe

JApymTBoTo, BO COTIACHOCT €O JOMAUIHUTE 3aKOHCKH NMPOMUCH, Ha BpabOTEeHUTE
HITO ce MEH3UOHUPAAT UM MCIJIaKa HaJIOMECT BO M3HOC Ha [IBE MECEUHH MPOCCYHH
IaTH MCIJIATEHH BO JIp’KaBaTa BO MOMEHTOT Ha NEH3HOHUpPaAmETO. [pymTBoTo
HEMa HallpaBEeHO pe3epBHpame 3a OBa MpaBo Ha BpaOOTEHUTE 3aToa LITO ce CMETa
leKa U3HOCOT € HeMaTepHjasieH 3a (pMHAHCUCKHUTE M3BEILITAH.

3.14. Pe3sepBupama

PesepBupama ce mnpu3HaBaaT W TNpecMeTyBaaT Kora [IpylITBOTO WMa IpaBHa
oOBpcka unm oOBpCcKa Koja MPOM3NEryBa OJ] IOTOBOP KaKO pe3yJTaT Ha MHUHAT
HaCTaH 1 KOra € BepojaTHO Jieka Ke Oujie notpebeH OB Ha cpejicTBa co 1 [1a ce
MOoJMUPH 0OBpcKaTa M KOora MOXKe Jla ce HallpaBH pa3yMHa NPOIEHKa Ha M3HOCOT.
PesepBupamara ce npoBepyBaaT Ha ceKOj JaTyM Ha OMJIaHCHpam-€ U ce Koperupaar
110 II€J /la Ce ycoraacaT co HajaoOpaTa TEKOBHA MPOIICHKA.

3.15. HewusBecHH 0OBPCKH W HEM3BECHH CpPeJICTBA

HenssecHa oOBpcka e MOXKHA 0OBpCKa HITO MPOM3JIEryBa Ol MUHATH HACTaHH, a YHe
NMoCTOeHE Ke OuJie MOTBPIAEHO CO CIy4YyBakhe HIIH HECIYUYBaH-¢ Ha eJIcH WJIN NMOBeKe
HEU3BECHU M[IHM HACTaHM LITO HE ce NMOJ KOHTponaa Ha [IpymrTBoTo. HeusBecHuTe
00OBpcKHU caMo ce 00enoficHyBaaT BO (PHHAHCHCKUTE U3BCIITAH.

HewusBecHu cpeficTBa ce MOXKHH CpejIcTBa IITO NPOU3NIEryBaaT Ojf MUHATH HACTaHH,
a yMe Mocroewme Ke Oujie MOTBPACHO €O CAYYYBam-e MM HECTYyUYBakkhe Ha eJleH Wi
NoBeKE HEU3BECHHM HJIHM HACTaHM IITO HE ce MOJ KOHTpona Ha [IpymrBoro.
HewnsBecHuTe cpejcTBa ce NMpU3HABaaT aKoO NPHJIMBOT HAa €KOHOMCKH KOPHCTH €
BEpoOjaTeH.

4. CMETKOBOJICTBEHU ITPOLEHKH

ITpu nprMeHaTa Ha CMETKOBOJICTBEHUTE MMOJTUTHKHU Ha [IpyIITBOTO, KOH ce OMHIIIAaHH
BO Oesienika 3, paKoBOACTBOTO Ha [IpylITBOTO BPIIHM NPOICHKA HA MTHUTE HACTaHH.
[TponeHKHTE MOCTOjAHO cE cefaT, a ce Oa3upaaT Bp3 OCHOBAa Ha MHHATH MCKYCTBa
U Jipyru akToOpH, BKIY4YyBajKi I'M OYeKyBamaTa 3a WIIHUTE HACTAHM 3a KOM ce
BEpyBa JIcKa ce pa3yMHH BO PAMKUTE Ha OKOTHOCTHTE. OHUE MPOIEHKN KOU MOXKe
fla ¥MaaT MaTEpHjallHO BIIMjaHME BP3 ceramiHaTa BPEHOCT Ha cpejicTBaTa M
OOBPCKHUTE BO HIHMHA CE OMHUILIAHYU MOIONY:
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BET'A ®OHIOBH A]l - Ckonje
BEJTEHIKU KOH ®PUHAHCUCKHWUTE U3BEINITAU
4. CMETKOBOICTBEHMU ITPOUEHKMH (npoxonkenue)
4.1. Cranku Ha aMopTH3alMja

AMOPTH3alIMOHUTE CTAIKH CE ONpefieyBaaT Bp3 OCHOBA Ha NPEABHICHUOT KOPUCEH
BEK Ha ynorpebarta Ha HEJBHXKHOCTHTE, MOCTPOJKUTE M ONpemMaTa 3eMjajKu BO
MpEeABH/] MUHATO HCKYCTBO CO CITMYHH CPEICTBA, KAKO U UHHOT TEXHOIOUIKH Pa3Boj
M NPOMEHM Ha EKOHOMCKHMTE M MHAycTpuckute ¢akTopu. KopucHMOT Bek Ha
ynotpeba ce mpoBepyBa e/IHalll TOJUIIHO Off cTpaHa Ha [IpylITBOTO BP3 OCHOBA Ha
TeKOBHHTE NponeHKH. [lopagm 3HAYMTETHOTO YYECTBO HA CpEACTBATA KOHM ce
aMOPTU3MPAaT BO BKYIMHUTE CPEJCTBA, BIMjaHUETO HA €BEHTYAJHH ITPOMEHH OBHE
NPEeTNnocTaBKM MoXKe Ja Oujle MaTepHjanHo 3a (UHAHCHCKaTa MNO3MIHja W
pe3yaTaToT Ha aKTHBHOCTHTE.

4.2. Od0e3BBpeHYBakhe¢ HA MOGAPYBAKHATA O] KYNYBAYH W IPYTHTE NoGapyBamba

O6e3BpeIHYBalkH-ETO HAa COMHUTEIHUTE NobapyBama ce 3aCHOBAa Bp3 IMPOLICHETUTE
3ary0M KOM MOTEKHYBaaT OJ] HEMOXKHOCTa Ha KyNyBadMTe /la TH MCIOJIHAT CBOUTE
NOTOBOPHH OOBpckH. IIpolleHKUTE KOM ce KOpHCTAaT MpH TPOIEHKUTE Ha
ajiekBaTHOCTa Ha 00e3BpeJIHYBalkhe Ha COMHUTEJIHUTE MobapyBaHa ce cTapocHaTa
CTPYKTypa Ha HauuTte nodOapyBawka M UCTOpUjaTa Ha OTNHC Ha nobapyBama,
KpeuTHA CIOCOOHOCT Ha KyNyBa4yUTE KaKO M IPOMEHHUTE BO HAIUTE YCIOBH 3a
niakame. [IpoleHKUTE M BKIYYYBaaT M MPETINOCTAaBKUTE 32 UIHOTO OJIHECYBaHE
Ha KOMHHTEHTHTE M UJIHUTE TOTOBMHCKH HamjaaTH. PakKOBOICTBOTO BepyBa Jicka He
nocrou noTpebda Ol UHK pe3epBalUu.

5. YIPABYBAWBE CO PUHAHCUCKHU PU3UK

Bo cBoeTo paGoreme [IpymITBOTO € H30KEHO Ha MOoBeKe BHOBU Ha (DHHAHCHCKH
PU3MIM KaKO LITO Ce Ma3apHUOT PU3HMK (PU3HK O]] MPOMEHA Ha JICBU3HUTE KYPCCBH
M PU3MK O] TPOMEHA Ha ICHHUTE) KPEAMTHUOT PHU3HMK, PU3UKOT Off MPOMEHA Ha
KaMaTHHUTE CTAllKU U PU3UKOT O] HEJIMKBHHOCT. 32 yIpaByBam¢e cO (pHHAHCUCKUTE
pusnim e HaanexeH Opbopor Ha aupekTopu. OcHOBaTa Ha yNpaBYBaHETO CO
(pMHAHCHCKMOT PH3MK CE€ COCTOM BO M3HAolake HA4YWHM 34 HaBPEMEHO
MUHUMH3UPAHE HA OTCHIUJATHUTE HEraTHBHU €(DEKTH.

5.1. Ilazapen pu3HK

Pu3MK oI IpOMEHH Ha IeBU3HUHOT KypC

BEI'A ®OHJOBU A]Jl - Ckonje Bo cBOeTO pabOTeme cTanyBa Bo Mef'yHapOJIHU
TpaHcakIMu BO Mal obeM 3apanm HabaBKa Ha CTOKHM M ycayru. OBue HabaBKH ce
MCKa)KaHH BO CTPAHCKH BanyTu. [IpyIITBOTO KOPHUCTH M JOJITOPOYHH KPEIUTH
JICHOMMHUPAHN BO CTPaHCKa BalyTa.
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BET'A ®OHIOBMU Al - Ckonje

BEJIENKH KOH ®PUHAHCUCKUTE U3BEUNITAHU

5. YIPABYBAIE CO ®PUHAHCUCKHU PUSUK (nponomkenne)

5.1. IlazapeH pu3MK (MpoaoJIKeHHe)

Pu3MK 071 NnpoMeHH Ha IeBH3HHOT Kypc (MPOoJ0/IKeHne)

JIpymITBOTO HE KOPHCTH COOJIBETHN (PMHAHCHCKH MHCTPYMEHTH 3a Jla TO Hamaju
OBOj PHU3HK, OUJICjKN BaKBH HHCTPYMEHTH He ce BO mpuMeHa Bo Penybnuka CeBepHa
Makenonnja. [Topaau Toa, [IpymTBOTO € H3NOKEHO HA PU3UK MOBP3aH CO MOXKHUTE
(hbnyKTyanuu Ha KypceBUTE HAa CTPAHCKUTE BaJdyTH.

Pu3uk o npomenu Ha nennTe

JIpylITBOTO HE € M3JI0XKEHO Ha PU3UK Off MPOMEHA Ha Ma3apHUTE IIEHU Ha
BIOXKYBamaTa pacrnoyoXINBU 3a npofaxk0Oa 3atoa mrto BETA ®OHJOBU Al -
Ckomje HeMaaT BIOXKYBaHa pacnoJOKINBH 3a Mpojaxoa.

5.2. KpeauteH pusmk

IpylITBOTO € M3JI0KEHO Ha KPEUTEH PU3HK BO CIy4Ya] KOPUCHUIIUTE HA HUBHUTE
YCIIYTH [la HE MOJKAT Jla TH UCMIOHAT CBOUTE OOBPCKH crnipema [IpyIiuTBoTo.

ITobGapyBamaTa O] KynmyBauWTe BKIy4YyBaaT moOapyBaka oOJI mnoroiem 6poj
KynyBayd cO YMEPEHH calljia, IITO IPeTCTaByBa CIPOBEYBake Ha MOJUTHKATA Ha
Jucriep3dja Ha mobapyBamaTa Ha moroineM Opoj KymyBa4yH co Hes Jla ce u30erHe
3aBUCHOCTA Of1 Manl Opoj Ha KyNyBayu.

53, Puzuk O]1 NPOMEHN HA KAMATHHUTE CTANKH

JApyuITBOTO € U3710KEHO Ha PU3HK O] IPOMEHH Ha KAMAaTHUTE CTAllKH KOra KOPHCTH
KPEUTH M KOra MMa JIEMOHUpaHu cpeficTBa BO OaHKH. OOBpCKUTE MO KPEIUTH
BOOOMYAEHO c€ OTIJIATYBaaT MO IMPOMEHJIUBH KaMaTHU CcTankd. [leno3uTHTe
BJIOKEHH BO OaHKHM MCTO Taka ce MOJJIOXKHU Ha MPOMEHHM Ha KaMaTHUTE CTANKH
3aBUCHH O]] IBUKeHmaTa Ha (huHaHcuckuTe nasapu. OBa ro u3noxkysa [IpyimTBoTo
Ha MOZKCH pU3HK O]1 MIPOMEHN HAa KaMaTHUTE CTallKH.

BET'A ®OHJJOBM A]l - Ckomje Hema moceOHa MOJMUTHKA 3a HaMalyBame Ha
KaMaTHHOT PU3UK U HCTHOT IO Peryiaupa npeky AUPeKTHH MPeroBopu co GaHKHUTE.
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BEI'A ®OHIOBMU A/l - Ckonje

BEJIEIIKH KOH ®PUHAHCUCKUTE U3BEIITAU

5. YIIPABYBAIBE CO ®PUHAHCUCKH PU3HUK (npoaosnkenne)

5.4. PH3HK 0] HeJIMKBHIHOCT

JINKBUJIHOCEH PU3HMK WM PU3UK Ol HEJTMKBH/HOCT NOCTOM Kora JIpymTBoTO HemMa
na 6ue Bo coctojba co MapHUHUTE CPEACTBAa HABPEMEHO J1a M TMilaka OOBPCKUTE
cripeMa JJOBEPUTEIINTE U KPEIUTOPHUTE.

JdpyimITBOTO HEMa IHKBHAHOCHH NpoOieMH BO paboOTEHETO 3aToa IITO BOAU
MOJUTHKA Ha HaBpeMeHO o0c30eflyBame Ha MOTPeOHUTE MApUYHM CpeficTBa 3a
ninakawe Ha IocneaHuTe 0OBPCKH.

5.5. Pusuk o (puHancupame

JpymTBOTO TO CIEAM PUNKOT Of (pUHAHCHMpaWke NpeKy MoKa3aTeJaoT 3a
3afioiKeHocT. OBOj MoKa3aTeln ce NpecMeTyBa Kako OJJHOC Mef'y HeTO OOBPCKHTE U
BKYNHUOT KanuTtana. HeTo oOBpckuTe ce mnpecMeTyBaaT KakKO pasluka mnomery
BKYIHUTE KPEAUTH (KPATKOPOUHHU U JIOJITOPOYHN) U NAPUYHUTE CPEJICTRA.

Onbopor Ha mupektopn Ha BET'A ®OHIJOBM Al - Ckomnje BpiIH PeOBHO
ClefieHhe Ha KpeINTHATA 3aI0JIKCHOCT.

BO WIjaaH IeHapH 2025 2024
OO6BpcKH IO KPEUTH - -
[Tapuunu cpeyicTBa 23537 -10.914
HeTto oOBpckH O KpeuTn 23537 -10.914
Kanuran u pesepsu 62.802 35.066

% Ha KpeauTHA 3210 KeHOCT - -

6. NPUXO/IU ITO OCHOB HA ITPOBU3UHN

BO WIjaJH 1eHApPH 2025 2024
ITpuxonu o ynpaByBauka NpoBU3Hja 38.353 20.693
ITpuxoau of1 BIe3Ha/U37e3Ha NpOBU3Hja 31 300
ITpoBu3nja Ha ycnex 18.794 8.029
Ocranato 2.639 1.722
BKynHo npuxoau o NpOBH3HHM U HALOMECTH 59.817 30.744
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BEI'A ®OHOBMU A]l - Ckonje

BEJIENKH KOH PUHAHCUCKUTE U3BEHNITAHU

7. OCTAHATHU ITIPUXOIUA

BO WIjaaH 1eHapH 2025 2024
OcraHaTi Npuxoau o paboTeme 227 11
BKynHo npuxoau o npoBU3MN U HAAOMECTH 227 11

8. TPOIIOIMA 3A BPABOTEHUTE

BO WIjaH ieHapH 2025 2024
BkankynupaHu OpyTo niaTH 6.061 3.863
Ocranato 200 167
Bxkynno pacxoam o npoBH3UH 6.262 4.030

9. AIMUHUCTPATUBHU TPOHIOLIA

BO WIjaju leHapH 2025 2024

Tpowonu 3a oTBapame OTBOPEHH UHB. POHIOBU - -

Bkynno - -

10. OCTAHATUTPOHIOLIU

BO WIjaH IeHapH 2025 2024
Tpormony 3a TEKOBHO OIPXKYBaHhe 546 459
[TomTeHcku yenyru 37 39
Bankapcku yciyru 291 380
Yceayrun og KXP 914 549
Ycenyru ox Matep Kannran 4.840 3.263
Yenyru 3a foroBop Ha edo 1.527 1.991
Ornuc Ha noGapyBama 2.376

OcranaTto 2.558 1.640
Bkynuo 13.489 8.321
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BETA ®OHIOBH Al - Ckonje
BEJIEHNIKA KOH PHHAHCUCKHUTE U3BEHNITAN

11.  O®UHAHCHUCKU ITPUXOIU/PACXOIHU (HETO)

BO WIjajiu 1eHaApPH 2025 2024
ITpuxonu o KamaTn 385 -
Pacxomu og kamaTn -2 -21
KypcHu pazinuku -15 -233
Bkynno 368 -254

12.  JTAHOK O TOBMBKA

2025 2024
TexkoBeH JaHOK 4.055 1.019
4.055 1.019

YcornacyBakeTO Ha BKYIHHOT JIaHOK O] jJoOuMBKa crnopen HM3Bemrajor 3a
ceondaTHa 1o6uBKa 3a 2025 u 2024 rojiuHa € Kako IITO cleu:

2025 2024
HoOuBKa npej oJaHOuyBame 40.254 17.947
Henpusn. pacxoau 3a JaHOYHH 1EJN Of] TEK. TOJIMHA 205 280
HamanyBame Ha JaHOYHaTa OCHOBHIIA - -8.032
JlanouHa ocHOBHIIA 40.549 10.195
ITaHoYHa cTanka 10% 10%
IlpecmeTan JaHOK HA 1OGUBKA 32 rOAMHATA 4.055 1.019
HamanyBame 3a IOHAIMK BO CIIOPT
JIaHOK Ha 10OOMBKA 3a rOAWHATA 4.055 1.019

13. IAPHUYHMU CPEICTBA U TAPUYHHU EKBUBAJIEHTH

BO WIjaaM IeHapu 2025 2024
XKupo cmeTKa 23.537 10.914
23.537 10.914
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BEI'A ®OHIOBMU A]l - Ckonje

BEJEINKHW KOH ®PUHAHCUCKMUTE U3BEUNITAHU

14. TOBAPYBABA

BO WJIjajy 1eHapH 2025 2024
IToGapyBamwa 3a NPOBU3UH 15.127 11.219
Bkynno 15.127 11.219

15. OCTAHATU TEKOBHU CPEICTBA U ABP

BO WIjaaH 1eHapH 2025 2024
OcranaTn nobapyBamwa 196 615
IlaneHn aBaHcH BO 3eMjaTa 564 564
Bkynno 760 1.178

16. BJOXYBAIbA PACITIONOXK/IUBU 3A ITPOJAXKBA

BO WIjaJH AeHapH 2025 2024
Brnoxysata Bo Kb Ily6nukym - ITapuyen 14.627 14.252
BkynHo 14.627 14.252

Co cocrojb6a Ha 31 nekemBpu 2025 roguna dpyirsoto nocepaysa 101.524,0632 ynenn
BO oTBOpeHnoT uHBecTHiMckn ¢ou Kb I1y6nankym ITapuuen Bo BKyNEeH U3HOC Off
15.021 umjanu penapu. OBue BIOXyBawa ce KiacH(uipaaT Kako BIOXKYyBama
cnopet 00jeKTHBHA BPEHOCT MpeKy JOOMBKHU MITH 3aryOu.

17. KPATKOPOYHU ®UHAHCHUCKH CPEJICTBA

BO WJjaau JeHapu 2025 2024
Hanenu no3ajMuIM Ha IpaBHU JUIA 3.790 -
Bkynno 3.790 -
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BET'A ®OHIOBH A]l - Ckomje
BEJIEINKU KOH ®PUHAHCUCKMUTE U3BENITAU

18. HEMATEPUJAJTHU CPEACTBA

RO WITjajIA IEHapH 2025 2024

Hadasna Bpegnoct

CocTrojda Ha MOYETOK HA NMEPHON 365 365
Horn naGaBxn
Cocrojoa Ha Kpaj Ha nepnoj 365 365

HcnpaBka Ha BpeHoCT

CocTojoa HA NOYETOK HA NEPHOJ 267 194
AMOpTH3aIHja 3a TepHoJ 73 73
Cocroj6a Ha Kpaj HA TepHOJ 340 267

CETAIMHA BPEIHOCT
Cocrtojoa Ha Kpaj Ha nepuoj: 25 98

HemarepujanHuTe cpefcTBa BO IIENOCT €€ COCTOjaT O KYNEHH codTBepH 3a
obaByBaH¢ Ha aKTUBHOCTHTE Ha [IpylITBOTO.

19. MATEPUIJAJ/IHU CPEICTBA

BO WIjaJu JeHapH 2025 2024

Ha6aBna Bpeanoct

CocTojoa Ha NOYETOK HA NEPHOJ] 8.518 486
Horu HabaBku 42 8.032
CocTojoa Ha Kpaj Ha nepHoj 8.561 8.518
Henpaska Ha BpegHOCT

CocT0j6a Ha MOYCTOK HA MEPHOJ] 405 274
AMopTH3alHja 3a NEPUOJ 336 131
CocTojOoa Ha Kpaj HA NEepHOJ 741 405

CETAINIHA BPEJHOCT
Cocroj6a Ha Kpaj Ha nepHoa: 7.820 8.114

20. OBBPCKMU CIIPEMA JOBABYBAYM

BO WIjaH IeHapH 2025 2024
HobGaByBauu BO 3eMjaTa 133 9.633
obGaByBauu BO CTPAHCTBO 519 113
BkynHo 653 9.746
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BEI'A ®OHIOBHU A/l - Cxonje

BEJIEINIKH KOH ®PUHAHCUCKHMUTE U3BEUNITAU

21. OCTAHATH OBBPCKH

BO WIjajiH leHapH 2025 2024
OO6Bpcku 3a [1/1B 657 -
OO0BpcKH 32 TaHOK Of1 TOOMBKA 699 89
OO0BpcKa 3a yuecTBO BO JOOMBKa 630 630
OO0Bpcka 3a nepcoHajIeH TaHOK 70 70
OO6GBpCKH 32 MPUMEHH aBaAHCH 174 174
BkynHo 2.231 963

22. AKHOHMOHEPCKMHM KAIIUTAJ

Co coctojba 31 nekemspu 2025 roguHa akKIIMOHEPCKHOT KanuTan Ha [IpymTBOTO BO
n3HOC of1 9.545 unjanu aeHapu (2024: 9.545 unjaau eHapH) ce COCTOM Off U3[aJJEHN
15.480 oOmyHM akIMM cO HOMHHaMHA BpeanocTa of 10 EYP.

COHCTBGHH[{H Ha IPpYUITBOTO CC CJICTHUTC aKITHOHCPH!

bpoj na akiua % Ha y9ecTBO

Anekcanjipa Mures 7.740 50%
Credan CrenaHoBCKH 3.870 25%
Camo [Ipaky/10BcKH 3.870 25%

15.480 100%

23. 3APABOTYBAYKA ITO AKHHIMJA

OcHoBHA

OcHoBHaTa 3apaboTyBauka MO aklifja ce INpecMeTyBa MO MaT Ha Jieliekhe Ha
noOuBKaTa Koja rpunara Ha UMaTeJIuTe Ha OOMYHM aKIMHM (1O HamMalyBake 3a 1eJI0T
on moOMBKaTa MO OJlaHOYyBamke 3a MMATEJIUTE Ha NPHOPHUTETHH aKIHH), CO
MOHJIEPHPAHHOT MTPOceUeH Opoj Ha OOMYHH aKIMK BO ONTEK BO TEKOT HAa FOINHATA.
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BETA ®OHIOBMU A/l - Cxkonje

BEJTENIKH KOH ®PUHAHCHUCKHWUTE U3BENITAUN

2025 2024

3apaboTyBayuka Koja npunara Ha UMaTeJIuTe
Ha OOMYHH aKIUU 36.199 16.927
[Tonepupan npocevyeH OpPoj Ha OOMYHH aKIIUH 15.480 15.480
BkynHo 2.338 1.093

24, TMOTEHUMUJA/IHU OBBPCKH

JdpymITBOTO HeMa MOTEHIMjaTHH OOBPCKM BO CMHCIA Ha CY/ICKM CIOPOBH Kaje
MCTOTO € TYKEHO OJ] CTpaHa Ha IpYrH APYLUTBA, HUTY MakK UMa [aJleHO rapaHIuy 3a
[IPYTH APYLITBA UM XUIIOTEKH Ha CBOJOT UMOT 3a 00e306e/lyBame Ha OOBPCKH.

25. JTEBHU3HU KYPCEBH

CpC,T_lHHTC JACBHU3HHU KYPCCBH KOH Oeca IPUMCHCTH 3a IPHKaXXyBakhC Ha MO3UIHUATC Ha
BunaHcot Ha COCTOjﬁaTa JEHOMHMHHUPaHH BO CTpAaHCKa BallyTa, ce CJIIC[THUTE!

BO WIjaaH 1eHapH 31.12.2025 31.12.2024
1 EYP 61,49 61,49
1YCIT 52,30 58,88

26. HACTAHMU ITO JATYMOT HA BUTAHCOT HA COCTOJBATA

ITo maTymMoT Ha OunaHcOT Ha cocrojbaTa He ce CIy4yuiie CIAe[JHUTE HAaCTaHM IITO
Tpeba 1a ce obenofeHaT Bo oBHe (PHHAHCUCKH M3BEIITaH.
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JOJATOK 1

FrOANMIHA CMETKA



EMBC: 07515618
LienocHo ume: ApywTeo 3a ynpasysatbe CO UHBECTMUMCKA doHgosu BETA
POHOO0BWM Al Cronje

Bua Ha pabota: 450

Twn Ha roavHa cMeTka: PeBmanpaHa roguwiHa cMmeTka
Tun Ha QOKYMEHT: PeBU30pCKM N3BeLWTa)

loawvna : 2025

IlucTa Ha NpuKaqeHy OKYMEHTH:

O6jacHyBadkm Benewukn v Apyryi npunosu
PeBu3opckn nasewTaj
logulleH M3BewWwTaj

BunaHc Ha cocTojba
McnpaBka
Heto 3a BpyTto3a |Ha
Ka 3
P3naks aa Onwuc TeKoBHa TEeKoBHa |BpegHocTa lpagxoana
AOMN rogvHa
roguHa roguHa 3a TeKOBHa
roguHa
- - AKTMBA: A HETEKOBHW CPEICTBA
1 (002+009+020+021+031) 7.845.018,00 22.464.225,00
- - LHEMATEPWJANHW CPEACTBA
2 (003+004+005+006+007+008) 24.874,00
- - KOHUEeCHK, NaTeHTH, MUUEHLIM, 3aLITUTHA
“ 3HaUM 1 CNUYHKU Npasa 24.874,00
- - |I. MATEPWUJATTHW CPEACTBA
9 (010+013+014+015+016+017+018+019) 7.820.144,00 8.211.749,00
10 - - HenswkHocTy (011+4012) 7.786.301,00 7.986.301,00
12 - - [papextn objekTn 7.786.301,00 7.986.301,00
13 - - MocTpojkn v onpema 33.843,00 225.448,00
- - V. QONrOPOYHN ®UHAHCKCKN
21 CPE[ICTBA (022+023+024+025+026+030) 14.252.476,00
- - Bnoxysara Bo A0NTOPOMHU XapTuv 04
26 BpeaHocT (027+028+029) 14.252.476,00
- - Bnoxysarsa BO XxapTui o BPEAHOCT
28 pacnonoxnven sa npofaxba 14.252.476,00
--Bb. TEKOBHW CPECTBA
36 (037+045+052+059) 57.840.616,00 23.311.161,00
- - lIl. KPATKOPQ4YHW MNOBAPYBAHA
45 (046+047+048+049+050+051) 15.887.080,00 21.680.201,00
47 - - MobapyBatba 0 Kynysa4u 15.704.996,00 11.218.994,00
- - Mobapysatsba 3a Aa[eHU aBaHCK Ha
48 - —— 563.769,00
- - NobBapysatsa of Apxasarta no 0CHOB Ha
49 [aHouu, NPUAOHECH, UapuHa, akuusu u 3a 515.574,00
oCcTaHaTh AaBavukn KOH Apxasarta (npetnnaru)
50 - - MNoBapysatba o BpaboTeHuTe 85.134,00
51 - - OcTaHaTi KpaTkopoyHu nobapysatba 182.084,00 9.296.730,00
- - IV. KPATKOPOYHU GUHAHCUCKA
52 CPE[CTBA (053+056+057+058) 18.416.947,00




- - Bnoxysara BO XxapTuu of, Bpe4HOCT
53 (054+055) 14.626.947,00
54 - - BnoxyBatsa Kkou ce YyBaaTt go gocnesawe | 14.626.947,00
57 - - MoBapysatba No AafeHK 3aemMu 3.790.000,00
- - V. NAPUYHM CPEOCTBA N NAPUYHW
59 EKBVBANEHTW (060+061) 23.536.589,00 1.630.960,00
60 - - Mapu4Hn cpeacTea 23.536.589,00 1.630.960,00
- - BKYMHA AKTWMBA: CPEOCTBA
63 (001+035+036+044+062) 65.685.634,00 45.775.386,00
-- MACWBA : A. TNABHWHA 1 PE3EPBW
65 (066+067-068-069+070+071+075-076+077- |62.801.551,00 35.066.411,00
078)
66 --|. OCHOBHA MABHWHA 9.545.103,00 9.545.103,00
71 - - VI. PE3EPBW (072+073+074) 8.594.084,00 8.594.084,00
72 - - 3aKOHCKW pe3epBu 476.000,00
74 - - OcTaHati peaepeu 8.594.084,00 8.118.084,00
75 - = VII. AKYMYTTMPAHA JOBUBKA 8.463.724,00
77 - - IX. JOEMBKA 3A OENOBHATA FrOOMHA  |36.198.640,00 16.927.224,00
81 - - B. OBEBPCKW (082+085+095) 2.884.,083,00 10.708.975,00
95 -10:3\)/ KPATKOPOYHKM OBEBPCKW (og 096 no 2.884.083,00 10.708.975,00
97 - - O6Bpcku cnpema aobasyBaun 652.694,00 9,745.555,00
98 - - OGBpCKY 3a aBaHCy, 4en03nTH W KayLum 174.412,00 174.412,00
101 - - TekoBHKU AaHO4HK 0BBPCKM 1.356.977,00 89.008,00
106 - - OBBpCKKU N0 OCHOB Ha YY4eCcTBO BO 700.000,00 700.000,00
pesyntaroT
- - BKYMHO MNACHUBA : TNABHWHA,
111 PE3EPBW 1 OBBPCKK 65.685.634,00 45.775.386,00
(065+081+094+109+110)
BunaHc Ha ycnex
Wcnpaeka
Bpyto [Ha
Sasuaxa OniE :{;::Bf;‘ 3a BpegHocTa|llpeTxogHa
AON roauHa TEeKOBHa|3a rognHa
roguHa |[TeKoBHa
roguHa
201 -- 1. NMPUXOOW OO PABOTEHETO (202+203+206) 60.044.985,00 30.753.923,00
202 - -lMpuxoau on npopaxba 59.817.664,00 30.742.727,00
203 - - OcrtaHaTtu npuxoaun 227.321,00 11,196,00
- - |l. PACXO4W O PABOTEHETO
207 (908+209+210+211+212+213+218+219+220+221+222)| 20:139:087,00 12.553.725,00
208 - - Tpowouu 3a CypoBUHW W APYrv mMartepwjanu 186.645,00 176.685,00
211 - -Ycnyry co KapakTep Ha MaTepujanHu TPoLLoumn 6.920.478,00 5.069.234,00
212 - - OcranaTtu Tpowouu oa paboTereTo 3.794.022,00 3.012.708,00
213 - - Tpowouw 3a Bpabotenu (214+215+216+217) 6.260.725,00 4.029.667,00
214 - -[lnatv v HagoMecTouw Ha nnara (HeTo) 4.167.665,00 2.571.900,00




CE TpOIJJOLlVI 3a AaHouwm Ha nnaTtv u HagomecTouu Ha

215 S 877.772,00 564.851,
- - MpuaoHecu oa 3apomkuTenHo coumjanHo

216 ocurypyBatse 1.015.290,00 726,248,

217 - - OcranaTi Tpowouw 3a spaBoTeHuTe 199.998,00 166.668,(
- - AMOpTU3aumja Ha matepujanHuTe u

218 HemartepujanHuTe cpeacrea 409.102,00 203.921,(

222 - - Octanati pacxogm og paboTetsero 2.588.115,00 61.510,(
- - lll. ®UHAHCUCKM NP1X0aU

223 (224+229+230+231+232+233) 20519600 1520

230 - Mpuxoau no ocHos Ha kamaTn of paBoTetse co 385.196,00
HEenosp3aHK ApywTsa

231 °C lMpuxoam nNo 0CHOB Ha KYpCHW pasnuku oA paboterse 1520
CO HENOBpP3aHW ApyLTBEa i
- - IV. ®AHAHCUCKN PACXOOM

234 (236+239+240+241+242+243) 17.571,00 253.731,0
- - Pacxoaw no ocHos Ha kamaTu of paboTtetbe co

239 HeMoBP3aHU ApyLLTBa ' 2.086,00 20.895,0

240 -~ Pacxoau no ocHos Ha kypcHu paanukv on paBoTerse 15.485,00 232.836,0
CO HENOBP3aHW ApyLWTBa
- - lobueka oa penosHOTO paboTerse (201 +223+244)-

246 (204-205+207+234+245) 40.253.523,00 17.946.619,0

250 °° RoBueka npen ogaHouysatbe (246+248) unu (246- 40.253.523.00 17.946.619 0
249) e RS

252 - -[laHok Ha nobueka 4.054.883,00 1.019.395,0(
- - HETO 1OBMBKA 3A AENOBHATA MOAMHA (250-

255 252+253-254) 36.158.640,00 16.927.224,01
- - Mpoceyex Bpoj Ha BpaboTeHn BP3 OCHOBA Ha YacoBM

257 a paBoTa BO NPECMETKOBHMOT nepuoa (BO anconyTeH 6,00 6,0(
n3Hoc)

258 - - bpoj Ha meceuu Ha paboTerse (BO anconyTeH U3HOC) 12,00 12,0(

259 --JOBMBKA/3ATYBA 3A NEPMON 36.198.640,00 16.927.224,0C

260 - - [lobueka koja M Npunara Ha UMaTenuTe Ha akUUm 36.198.640.00 16.927.224,0¢
Ha MaTWYHOTO APYLITBO . e

269 - - [loBuBka 3a roguHaTa 36.198.640,00 16.927.224,00C

288 - BkynHa ceondatHa nobueka 3a roguHata (269+2886) 36.198.640,00| 16.927.224,00

unu (286-270)




JOAATOK 2

IT'OAUIIEH U3BEIITAJ 3A PABOTA



BElrA
POHOO0BU

rOOWWEH WMW3BEWTA]J
3A PABOTATA HA APYLUTBOTO 3A YIPABYBAHE CO
OTBOPEHW W 3ATBOPEHW MHBECTULIUCKU GOH0BM
BETA ®OHZ0BW AZ, CKOTJE 3A 2025 FTOANHA

CKOIE, MAPT 2026



Onwro 3a [pywrsoTo

ApywTBOTO 3a ynpasyBareco MHBECTUUMCKM ¢oHgosu BEFTA POHOOBU A Ckonje, BO
HatamoweH TeKcT: [pywTBOTO, € OCHOBAaHO Ha AeH 26.04.2021 roAMHa W 3anuwWaHo BO
LleHTpanHuoT peructap HaPenybanka MakegoHuja Ha 06.07.2021 roguHa. Ha sanuwysarbeto
B0 LeHTpanHuuot Peructap my npetxogn apobueHo PeweHue 3a paasarbe ogobpeHue 3a
OCHOBarbe Ha APYLWTBO 3a ynpasysarbe CO MHBECTULMCKMU oAHOBM U3aaneHo oa KomucujaTa
33 XapTuu og BpeaHoct 6poj YN 1 08-5 og 29.06.2021 roguHa. [pyLlWwITBOTO UCTO TaKa Ce BOAM U
BO PErncrapor Ha ApyLiTea 3a ynpasyBakbe CO MHBECTULUCKU GOHA0BMK.

CornacHo pobueHoTo pewenne of Komwucujata, [pywTBoTO MMa A03BONA 3a BpLUeHe Ha
pabotute ynpaByBatbe CO MWHBECTUUMCKM (GOHAOBM W ynpasyBarbe €O NOPTHOAMO W
MHBECTULIMOHO COBETYBaH:E.

Ha 31.12.2025 roguHa ApywTBoTo Mmale 6 BpaboTeHu, pacnopeaeHn BO TPU OpraH13alnoHm
eanHNLM.

OnKpyyBare BO HHAYCTPUjaTa

Bo tekor Ha 2025 roauHa Bo Penybnuka CesepHa Makeaowuja, 3aegHo co AYWU® Bera
®oHgosun ALl Ckonje, paboTea BKyNHO 6 ApywWwTBa 3a ynpasyBarbe CO MHBECTUUMCKU GOHA0BM
KOW ynpaByBaaT co 26 OTBOPEHW MHBECTUUMCKM doHAa. Bo TekoT Ha 2025 roavHa ce ocHoBa
ywe eqHo ApYWTBO 33 ynpaByBarbe CO MHBECTUUMCKM GOHAOBM, KOE ynpasyBa CO 48B3 HOBM
otsopeHun GoHAoeKU. OBa e NPBO OCHOBAHO APYWTBO No Bera PoHAOBM LITO € 3HAK AeKa ceylTe
“MMa MHTEpPEeC Kaj NOTEeHUWjaNHUTE MHBECTUTOPU U aKunoHepu Bo AYUD.

HeTo BpeaHocTa Ha cpeAcTBaTa Ha MHBECTULMCKUTE GOHA0BK CO KOM ynpasyBane ApyLTeaTa 3a
ynpasysare Ha 31 pexkemepu 2025 roguvHa u3Hecysana 29.4 MWAMjapav LeHapu, WTO
npercrasysa 3ronemyBsarbe Ha ucrata of 8,89% Bo ogHoc Ha npetxogHata 2024 roauvHa.
AKUWCKUTE U NapuyHMTEe GOHA0BM MMaAaT 4OMMHAHTHO Y4eBCTBO M Ce BO NpUbAMMKEH COOAHOC
no BKyneH HeTo MMoT M Toa Ha 31.12.2024 rogMHa BKYMHOTO y4eCTBO Ha akuMCcKnTe GoHA0BM e
48,85% popeka Ha napuyHuTe 36,25%.

OTBOpEeHUTe MHBECTULMCKM GOHA0BK CO Kow ynpasysa AYO3M® Bera ®PoHposen AL Ckonje, Ha
31.12.2025 roamHa y4yecrteysaaT co 8,95% wTo npecrasysa nag so cnopeaba co 31.12.2024
roauHa Kora yyecteoto bewe 10,66% BO BKynHaTa HETO BPeAHOCT.

BKYNHMOT nopacT Ha cpeactBaTa Ha doHOoBUTE ynpaByBaHu of Bera ®oHposu AL Ckonje 3a
2025 roguHa nsHecysa 13,54% Ha rogMLWHO HUBO.

Yenyru kou Apywiteoto rv episewe Bo 2025 roguHa

Bo TekoT Ha uenata 2025 roguHa, AYWUP Bera ®oHposm AL Ckonje ja spelwelle ycayrata
ynpasyBake cO NOPTHOAMO M ynpaByBalle CoO YETUPWU OTBOPEHU MHBECTUUMUCKKM doHaoBK Bera
TexHonoruja, Bera Cset, Bera ®uHaHcum v Bera Kew, Kou novHaa co pabora og Mapt 2022
roguHa.

Mpuxoante Ha [pYyWTBOTO, KAaKO M GUHAHCUCKMOT pesynTaT ce pedaiekcnja Ha ocTBapeHuTe
NPMXoAM OJ, BPLUEHETO Ha OBME yCcAayrv, 3emajku ro npeasus GakToT nexa pacxogute o4



pabotetbeto 6Gea reHepasHO CBEAEHM HAa HMBO Ha GUKCHU TPOLIOUM, PEKUCKU TPOLIOLM,

TPOWoOLW 33 BpaboTeHuTe, Kako M OCTaHaTV TPOLIOLM NOBP3aHW 3a TEKOBHOTO paboTere Ha
dpywTrsoTo.

HeTo BpeaHoOCTa Ha OTBOPeHMTE MHBECTMLMCKM GOHZOBM CO KOM ynpasysa [pylWwTBOTO Ha
31.12.2025 roanHa U3Hecysa:

- ®oHp, . HAB 31.12.2025 |
- BETATEXHOJIOTWIA 154.673.456
s i R B

PUHAHCKCKKW pesyaTaT

Opywrsoto 3a 2025 roanMHa OCTBapM WMCKAYYUTENNIHO NO3UTUBEH GUHAHCUCKWM pe3ynTaT BO
csoeToT paboTere U NpU TOa OCTBapH PacT BO NpMxoauTe U pacT Ha AobusKkaTta Ha [pywTeoTo.
Bo npoponxexue ce pageHn nosmuuute og bunaHcoTt Ha coctoj6a M BUNAHCOT Ha ycnex Ha
OdpywTsoTo, co coctojba Ha 31.12.2025 roamnHa:

BKynHa amuga(cpep‘cma) T G R e e 7927870

Tnaswmwampesepsw 64724029
- BKyNHO 06BpCKYM 203.741

- BKynHu npuxoam B o Lo oo - 769452
_BkynWmpacxogu o 17.547.357
Bobueka npea opaHouysawe . 42.389.720
 Bobuekanoopawodysawe . 3A21218

Ouekysarba 3a MgHOTO paborerbe

Bo MOMEHTOT Ha M3roTByBarbe Ha 0BOj M3BewwTaj, PUHAHCUCKUTE Nasapu Ha rnobanHo HUBO ce
CooYyBaaT CO NPUTUCOKOT 04 HENpeasMA/IMBOCTA, a Npes ce Nnopagn BOEHWOT KOHQMKT BO
MpaH KOj MMa OrpOMHO B/MjaHWE BO CBETCKaTa EKOHOMMja NPBEHCTEBHO NOTEHUWjanHWMOT
HefocTUr Ha HadTa M Nopagm 3ronemeHeTa LeHa Ha HadTata Koja B/iMjae HeraTuBHO BO cuTe
EKOHOMCKM TEKOBM M npouecu. BoeaHO BO O4YeKyBare Ha HaManyBarbeTo Ha pedepeHTHUTE
KamaTHM CTanKku Ha LUeHTpanHuTe BaHKK, KOM BO NOCAeAHMTE MeCEeUM CTarHMpPaaT nopagu cTpas
04, nosTopyBake Ha uHdNaumjaTa, nasapuTte ce HenpeasuANIMBE U C€ BO OYeKyBarbe Ha
MOHEeTapHUTE NONUTUKW.

Co ornep Ha BAMjaHMETO Ha MOHETapHa MOAWUTUKA, KAKO U OTBOPEHUTE BOEHW KOHOAUKTU Ha
NoBeKe PerMoHM Ha NasapuTe Ha Kanutan U ONWTUOT CEHTUMEHT Ha WHBECTUTOPUTE, UAHOTO
paboTerbe Ha [pyWTBOTO 04 acnekT Ha GUHAHCUCKU Pe3ynTaT, OCBEH O HeTO NpuavBUTE BO



nHauBuayanHute noptdonuja u GoHaoBUTE, ce oueKyBa Aa Buae pedaekcuja u Ha OTBOpeHUTE
BOEHM KOHG/IMKTK BO NOBEKE PETMOHM, LEHWUTE Ha EHEpreHcUTe a Npea ce Ha HadTaTa, Kako u
MOHETEPHUTE NOJIMTUKM MONMTUKM KOM Ke ce CcrnposBegysaaT CO LEA HamanysBarwe |
3a/p)KyBarbe Ha HUCKO HUBO Ha MHdAaUwmjaTa.

OpraH Ha ynpaByBate

ApywTBOTO € OCHOBAHO CO eHOCTENeH CUCTEM Ha ynpasyBarbe, 0AHOCHO e popmupan Oabop
Ha AMPEKTOPWU KaKo opraH Ha ynpasyBarbe Ha [pYyWTBOTO, CO Ha3HayyBakbe Ha Y/NeHOBU BO
Oabopot. OabopoT ce cocTOM 04 5 YNEHOBM 04 KOM ABajua Ce M3BPLUHM YNeHOBU AOAEKa
OCTaHaTuTe Tpojua Ce HeM3BPLIHM YneHoBW. EaeH oA HeW3BpLUHUTE YNeHOBM e W HesaBuceH
4ned. [lBajuata M3BPLWHW YNEHOBM MMaaT A0OMeHO [03B0/Ia 33 M3BPLWHWM AUPEKTOPU Ha
APYWTBOTO (rNaseH W3BPLUEH U U3BPLIEH AMPEKTOP).

AYWN® Bera ®oHpgosu ALl Ckonje
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